ARDENT CAPITAL PRIVATE LIMITED
CIN: U65999THN2021PTC143375
Regd. Office: No.32, Ground Floor, Ambika Complex, NSK Salai Kodambakkam,
Chennai- 600024, Tamil Nadu
Tel: +91 98944 55553 / E-mail: sivaraman®ardentcapital.in

NOTICE CONVENING 1** ANNUAL GENERAL MEETING

Motice is hereby given that the 1" Annual General Meeting of the Company will be held on
Wednesday, 7" day of September, 2022 at 10:00 AM at No.32, Ground Floor, Ambika
Complex, N5K Salai, Kodambakkam, Chennai- 600024, Tamil Madu, India, the Registered
Office of the Company to transact the fﬂl.lcrwing business:

Agenda

ORDINARY BUSINESS:

1.

Ta consider and adgopt the Audited Financial Statements of the Company comprising af
the Statement of Profit and Loss for the financial year ended 31° March, 2022 the Cash
Flow Statement and the Balance Sheet as at that date together with the Report of the
Directors and the Statutory Auditors thereon.

To consider the appointment of auditors of the Company and to fix their remuneration
and in this regard to pass the following resolution, with or without modification(s), as
an Qrdinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 13%, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with relevant rules made
thereunder and in pursuance of the Guidelines for Appointment of Statutory Central
Auditors (5CAs)/Statutory Auditors {(SAs) of Commercial Banks (excluding RRBEs), UCEs
and NBFCs (including HFCs) issued by the Reserve Bank of India vide its Circular
Ref.Mo.DoS. COARG/SEC.01/08.91.001/2021-22 dated April 27, 2021 (including any
statutory amendments, modifications, variations or re-enactments thereof for the
time being In force), M/s. Venkatesh & Co, (having Firm Registration Number: 046365,
Chartered Accountants, Chennai be and are hereby appointed as the Statutory Auditors
of the Company, in the place of the retiring First Auditors MJ/s. A R Krishnan &
Associates (FRW: 0098055), Chartered Accountants, Chennai, to hold their office for a
period of 3 consecutlve years from the conclusion of this 15t Annual General Meeting
till the conclusion of the 4" Annual General Meeting which ought to be held in the year
2025, at a remuneration as may be decided by the Board of Directors in consultation
with the Auditors.”

NOTES:

Y

A member entitled to attend and vote at the Annual General Meeting (the
“meeting” ) is entitled to appeint a proxy to attend and vote on a poll instead of
himself and the proxy need not be a member of the company.

The instrument appointing the proxy should be deposited at the registered office
of the company not less than forty-eight hours before the commencement of the
meeting. A proxy form for the AGM is enclosed.




1. Pursuant to Rule 19(2) of the Companies (Management and Administration) Rules,
2014 a person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the
company carrying voting rights. A member holding more than ten percent of the
total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder,

3. Members may note that M/s. A R Krishpan & Associates (FRN: 0098055), Chartered
Accountants, Chennai, who were appointed as the first auditors of the Company by the
Board of Directors to hold their office till the conclusion of the 1% Annual General
Meeting retires at this 1% Annual General Meeting and the retiring auditors did not seek
re-appeintment. Accordingly, in terms of the special notice received from a member,
the Board has recommended the appointment of M/s. Venkatesh & Co, (having Firm
Registration Mumber: 046365), Chartered Accountants, Chennai as the Statutory
Auditors of the Company for a period of 3 consecutive years as per the resolution set
out in Item No.2 of this notice,

4. Since the Company was incorporated on 11 May, 2021, the question of transfer of the
amount of dividend remaining unclaimed / unpaid for a period beyond seven years to
the Investor Education and Protection Fund established by the Central Government
under Section 125 of the Companies Act, 2013 does not arise,

5. Members / Proxies should bring the attendance slips duly filled and signed for
attending the meeting.

6. Members are requestad to note that the venue of the 1% Annual General Meeting is
situated at No.32, Ground Floor, Ambika Complex, N5K Salai, Kodambakkam, Chennai-
600024, Tamil Madu, India and the route map containing the complete particulars of
the venue of the 1* Annual General Meeting is attached to this Netice.

By Order of the Board
For Ardent Capital Private Limited

g

Sudhakar Sivaraman
DIN: 08788060
Managing Director

Date : 11™ August, 1022
Place : Chennai



Route Map to the Venue of the 1 al
M/s. Ardent Capital Private Limited
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ARDENT CAPITAL PRIVATE LIMITED
CIN: UG5999TM2021PTC143375
Regd. Office: No.32, Ground Floor, Ambika Complex, NSK Salai kodambakkam,
Chennai- 600024, Tamil Nadu
Tel: +91 98944 55553 / E-mail: sivaraman@ardentcapital.in

REFORT OF THE DIRECTORS
Dear Sharehaolders,

Your Directors are pleased to present their First Annual Report together with the Audited
Financial Statements for the financial year ended 31% March 2022.

FINANCIAL RESULTS:

The financial hightights for the period under review are as given hereunder;

{Rs.in lakhs}
Particulars Year ended
. B 31.03.2022
Total income 9.04
Pr‘uﬂU-[LnE} Before | Depreciation & Amortization and Finance |
| 4, 68
Cost |
Less: '
Depreciation & Amartization
Finance Cost I
Profit / (Loss) Before Tax i 4 68
Less : Provision for Current Tax . 1.21
Add : MAT Credit Entitlement Account :
Less ¢ Provision for Deferred Tax
_ Profit / (Lnssj for the year | 3.47

OPERATIONS AND FUTURE PROSPECTS

The Company was incorporated as a private limited company under the provisions of the
Companies Act, 2013 an 11*" May, 2021 to carry on the business of a Non-banking Financial
Company (NBFC). Further, the Company has obtained requisite Certificate of Registration
iCoR) on 24/02/2022 from Reserve Bank of India (RBI) to carry on the business activities
as Mon-Deposit taking, Mon-banking Financial Company (ND-MBFC). The Company has not
commenced its business operations during the year ended 31/03/2022 and it was
commenced subseguently.

During the year under review, the Company has earned a total income of Rs.9.03 lakhs.
The financial results of the Company ended with a Profit After Tax amounting to Rs.3.47
lakhs for the year under review, being the first year following incorporation.




The Company meets the eligibility criteria to hold the Certificate of Registration as a
“non-Banking Financial Company™” as on the date of this report and there was no change
in the nature of business of the Company during the year under review.

Your Company has plans to establish its operations with respect to Business segments in
the various domains and devise products to cater their needs effectively and in a speedy
way. The Company is planning to establish suitable technology platforms and systems to
put its dream into action. It is also in the process of recruiting suitable employees with
good experience in the specific business & operation domains.

The Finance & Banking sector today is moving towards techno based and your Company
also wants to place its presence here as it strongly believes that this is the future of the
industry.

ALTERATION TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

Pursuant to Section 61(1)(a) and other applicable provisions, if any, of the Comparnies Act,
2013, the Company has cbtained the requisite approval of its members, at their Extra-
Ordinary General Meeting held on 6™ May, 2022 and increased its Authorised Share Capital
from Rs.2,50,00,000/- (Rupees Two Crore Fifty Lakhs only) divided into 25,00,000 (Twenty
Five Lakh) Equity Shares of Rs.10/- (Rupees Ten only) each to Rs.9,50,00,000/- (Rupees
Mine Crore Fifty Lakhs only) divided into 95,00,000 (Ninety Five Lakhs) Equity Shares of
Rs.10/- (Rupees Ten only) each and complied with the provisions of the Act. Consequently,
the Clause 5 (capital clause) of the Memorandum of Association of the Company was
suitably amended to reflect the increased authorised share capital and complied with the
provisions of the Act.

DIVIDEND
Your Directors do not recommend any dividend for the financial year 2021-22.
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since the Company was incorporated on 11" May 2021, the question of transfer of the
amount of dividend remaining unclaimed / unpaid for a period beyond seven years to
Investar Education and Protection Fund in accordance with Section 125 of the Companies
Act, 2013 does not arise.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT,
2013

Out of the current profits of Rs.3.47 lakhs, the Company has transferred an amount of
Rs.0.70 lakhs to the Statutory Reserves in terms of Section 45-1C (1) of the Reserve Bank
of India Act, 1934 and the remaining amount of Rs.2.77 lakhs was retained in the Surplus
in the Profit and Loss account of the Company.

SHARE CAPITAL
The issued, subscribed and paid-up share capital of the Company as on 31" March, 2022 is

Rs.2,50,00,000/- divided into 25,00,000 equity shares of Rs.10/- geach. During the year
under review, the Company has not made any fresh issue of shares or any other securities.



COPY OF ANNUAL RETURN

since the Company does not have a separate corporate website, the Annual Return for the
financial year 2021-22 as required under Section 92{3) of the Companies Act, 2013 is
available for inspection to the members at the registered office of the Company during

the normal working hours of the Company up to the date aof the ensuing 1* Annual General
Meeting,

BOARD MEETIMG

The Board of Directors of the Company has met & times during the financial year 2021-22.

During the year under review, the Company is not required to constitute any committee
under the Companies Act, 2013.

STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS

The Directors have devised praper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

The Company has duly complied with Secretarial 5tandards 1ssued by the Institute of
Company Secretaries of India on meeting of the Board of Directors (55-1) and General
Meetings (55-2).

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013 with respect
to Directors' Responsibility Statement, it is hereby confirmed:

a) in the preparation of the annual accounts, the applicable accounting standards have
been followed and that there are no material departures from those standards;

b} the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the Company for that period;

c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d)} the directors have prepared the annual accounts on a going concern basis; and

&) the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12)
OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

There were no instances of frauds identified or reported by the Statutory Auditors during
the course of their audit pursuant to Section 143(12) of the Companies Act, 2013,




DECLARATION OF INDEPENDENT DIRECTORS

The Company, being a Private Limited Company, does not require to appaint independent
Directors in accordance with Section 149(4) of the Companies Act, 2013 and hence, the
declaration on meeting the criteria of independence under Section 149(6) of the
Companies Act, 2013 is not applicable to the Company.

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY,
EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT
DIRECTORS APPOINTED DURING THE YEAR

The provisions relating to the appointment of Independent Directors are nat applicable to
our Company and hence the Company is not required Lo disclose the statement regarding
opinion of the Board with regard to integrity, expertise and experience (including the
proficiency) of the independent directors appointed during the year.

COMPANY'S POLICY RELATING TO DIRECTORS' APPDINTMENT, PAYMENT OF
REMUNERATION AND OTHER MATTERS PROVIDED UNDER SECTION 178(3) OF THE
COMPANIES ACT, 2013.

The Company, being a Private Limited Company, the Company is not required to constitute
a Nomination & Remuneration Committee in accordance with Section 178(1) of the
Companies Act, 2013 and hence, the disclosure of Policy on directors' appointment and
remuneration including criteria for determining qualifications, positive attributes,
independence of a director and other matters as provided under Section 178(3) of the
Companies Act, 2013 is not applicable to the Company.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks or disclaimers made by the
Statutory Auditors in their report,

The Company, being a Private Limited Company, the provisions of Section 204 of the
Companies Act, 2013 relating to the submission of tecretarial Audit Report is not
applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The Company, being a Won Banking Financial Company (NBFC), there were no loans /
guarantees / securities provided or investments made by the Company falling under the
purview of Section 186 of the Companies Act, 2013 during the year under review and hence
the disclosure relating to such transactions does not arise.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All transactions entered into during the financial year 2021-22 with the Related Parties
were in the ordinary course of business and on an arm’s length basis and confirming to the
requirements of Companies Act, 2013, The material transaction / material contract
entered into by the Company with related parties are disclosed in the prescribed Form
ADC-2 and annexed to this report as Annexure-1, Further, the transactions entered into



by the Company with its related parties are disclosed in Notes to Accounts forming part
of the financial statements.
MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY

There are no other material changes and commitments occurred between the financial

year end 31% March, 2022 and the date of the report which has the potential of affecting
the financial position of the Company.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company, being a Non-Banking Financial Company, has no business activities in these
areas. However, the Company has taken adequate measures for conservation of energy
wherever required.

Further, the Company has not absorbed any technology and there were no foreign
exchange earnings and outgo during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company has put in place a mechanism to minimize operational risks through effective
control systems. The Company has in place a Risk Management Policy to identify, assess,
monitor and mitigate varicus risks to key business objectives. The risk management
framewark of the Company aims to identify the diverse risks faced by the Company and
come up with appropriate mitigation strategies. Managing the risks arising in credit,
Interest rates and liguidity form critical components of our risk management system.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The Company was not reguired to constitute an Audit Committee of the Board as the
provisions of Section 177 read with Rule 6 of Companies (Meetings of the Board and its
Powers) Rules, 2014 are not applicable to the Company. The Company is not required to
establish a vigil mechanism since it does not satisfy the conditions prescribed under
Saction 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings
of Board and its Powers) Rules, 2014 and hence, disclosure regarding the details of such
mechanism in this repaort is not applicable.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ONM ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives since the said provisions are not applicable.

ANMNUAL EVALUATION OF THE BOARD ON ITS OWN PERFORMANCE AND OF THE
INDIVIDUAL DIRECTORS

The Company, being a Private Limited Company, the Section 134(3)(p) of the Companies
Act, 2013 read with Rule 8{4) of the Companies {Accounts) Rules, 2014 relating to annual
evaluation of the Board on its own performance and that of its Committees and Individual
Directors is not applicable to the Company.




BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company was incorporated on 11" May, 2021 with the following Directors named as
the First Directors of the Company as per the Articles of Association;

1. Mr. Sudhakar Sivaraman
2. Mr. Sivaraman Rajapriya
3. Mmr. Selvaraj

Further, the Board of Directors, at their meeting held on 27 March, 2022, has appointed
Mr. Sudhakar Sivaraman, (DIN: 0B788060) as the Managing Director of the Company who
was already a Non-Executive Director in the Company for a periad of 5 (five) years with
effect from 1% March, 2022.

Other than the above, there was no change in the composition of the Board of Directors
af the Company.

Further, the Company, being a Private Limited Company, the provisions of Section 203 of
the Companies Act, 2013 read with Rule 8 / Rule BA of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, relating to the appointment of key
managerial personnel, is not applicable. However, the Company has appointed a Managing
Director and complied with the provisions of the Act.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The company does not have any Subsidiary(ies), Joint Ventureis) or Associate
Company({ies).

FIXED DEPOSITS

The Company is a registered Non-Banking Financial Company and accordingly, the
provigions of Chapter V of the Companies Act, 20113 relating to Acceptance of Deposits is
not applicable to the Company. Further, pursuant to the guidelines of the Reserve Bank
af India (RBI), the Board of Directors have also passed necessary resolution to the effect
that the Company shall not accept public deposits during the financial year 2021-22,
without prior approval of the RBI.

Accordingly, the Company does not have any unclaimed / unpaid deposits as on 31* March,
2021,

RESERVE BANK OF INDIA {(“RBI") GUIDELINES

The Company, being a Non-Banking Financial Company (NBFC), has obtained necessary
registration vide its Certificate of Registration No. N-07-00885 dated 14-02-2022. Your
Directors affirm that the Campany has not accepted anypublic deposits during the year
under review,

vour Directors further states that the Company continues to comply with the applicable
regulations / guidelines issued by the Reserve Bank of India from time to time.



CUSTOMER GRIEVANCE

The Company has not commenced its business operations during the year ended
31/03/2022 and it was commenced subsequently, However, the Company has set up a
Lustomer Grievance Cell for receiving and handling customer complaints and ensuring that
the customers are treated fairly and without bias at all times. All issues raised by the
customers would be dealt with courtesy and redressed expeditiously.

FAIR PRACTICE CODE (FPC)

The Company has adopted a Fair Practice Code, as approved by the Board as per the
guidelines issued by the Reserve Bank of India to ensure better service and provide
necessary information to customers to take informed decisions. The Fair Practice Code is
also reviewed at frequent intervals to ensure its adeguacy and appropriateness.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUMALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATION IN FUTURE

There 15 no significant and material order passed by the regulators or courts or tribunals
impacting the 'going concern' status and company's operation in future.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an adequate Internal Control System, commensurate with the size, scale
and complexity of its operations.

STATUTORY AUDITORS

Mis. A R Krishnan & Associates (FRM: 0098055), Chartered Accountants, Chennai, who
were appointed as the first auditors of the Company by the Board of Directars to hold
their office till the conclusion of the 1% Annual General Meeting retires at this 1% Annual
General Meeting and the retiring auditors did not seek re-appointment. Accordingly, in
terms of the special notice received from a member, the Board has recommended the
appointment of M/s. Venkatesh & Co, (having Firm Registration Number: 046345),
Chartered Accountants, Chennai as the Statutory Auditors of the Company for a period of
3 consecutive years to hold their office for a period of 3 consecutive yvears from the
conclusion of this 1st Annual General Meeting till the conclusion of the 4th Annual General
mMeeting which cught to be held in the year 2025 in compliance with the Guidelines for
Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial
Banks (excluding RRBs), UCBs and NBFCs (including HFCs) issued by the Reserve Bank of
India vide its Circuiar Ref.No.Do5.CO. ARG /SEC.01/08.91.001/2021-22 dated April 27,
2021,

Further, the Company has also obtained necessary consent under Section 139 and
certificate under Section 141 from M/s. Venkatesh & Co, (having Firm Registration
Mumber: 046365), Chartered Accountants, Chennai to the effect that their appointment,
{f made, would be in conformity with the provisions of the Compantes Act, 2013.

Accordingly, necessary ordinary resolution has been included in the Agenda of the Notice
cenvening the ensuing 1% Apnual General Meeting of the Company. Your Directors
recommend their re-appaintment,




DISCLOSURE ON COST RECORDS

The Company is not required to maintain cost records under Section 148{1) of the
Companies Act, 2013 and hence, the provisions relating to maintenance of cost records,
as prescribed under Section 148(1) of the Companies Act, 2013 read with Companies {Cost
Records and Audit) Rules, 2014 (as amended), 15 not applicable.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 DURING THE YEAR

Mo applications have been made and no proceedings are pending against the Company
under the Insolvency and Bankruptcy Code, 2016 during the year under review.

DETAILS OF DIFFEREMCE BETWEEN AMOUNT OF THE YALUATION DONE AT THE TIME OF
OME TIME SETTLEMENT AMD THE VALUATIOM DONE WHILE TAKING LOAN FROM THE
BANKS OR FINAMCIAL INSTITUTIONS ALONG WITH THE REASONS THEREGF

The disclasure under this clause is not applicable as the Company has notl undertaken any
ane-time settlement with the banks or financial institutions during the year under review.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There was no compliant(s) / concern(s) received / reported from any person under the
sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 during the financial year 2021-22 and hence, no complaint is pending for redressal
as on 31.03.2021.

PARTICULARS OF EMPLOYEES

Since the Company is a Private Company, provisions of Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 does not apply to
the Company.

ACKNOWLEDGEMENT

The Board of Directors place on record their gratitude to the Reserve Bank of India,
Statutory Auditors, Bankers, Practicing Company Secretaries, Advisors and well-wishers
for their valuable guidance and support. Your Directors express their appreciation for the
contribution made by the employees for the support extended by them during the year
under review. The Company looks forward to the continued cooperation in the realization
of its goals in the future.

By Order of the Board
For Ardent Capital Private Limited

§ bz N
Sivaraman Rajapriya Sudhaha\'rsswaraman
Date: 11" August, 2022 DIN: 09136051 DIN: 08TE8060

Place: Chennal Director mManaging Director



ANMNEXURE NO. 1
Form No. AQC-2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm's length transactions under third proviso

thereto,

1. Details of contracts or arrangements or transactions not at arm’'s length basis

MWat Applicable

2. Details of material contracts or arrangement or transactions at arm's length basis

| Name of the related party &
Mature of relationship

|1.
|31i

Mr. Sudhakar Sivaraman (DIN: 08788060),
Managing Director & holding 65% of the |
paid-up capital. Mrs, Sivaraman Rajapriya
(DiH: 09136051), Director & holding 32%
of the paid-up capital.

Mr. Sudhakar Sivaraman and  Mrs.
Sivaraman Rajapriya are related to each
other.

" b. | Nature of contracts/
arrangements/ transactions.

Lease of property for maintaining
registered office of the Company

C. | Duration of the contracts/
| arrangements/ transactions

d. | Salient terms of the contracts

or arrangements or transactions

including the value, if any;

Period of lease commencing from 14-05-

| 2021 to 13-05-2024

The price/charges pa_ﬁﬁ'i-e under the
contract/agreement are on arm's length.

Particulars of Value of
. Transaction Transaction
Lease Rent payable Mot exceeding
Rs.10,000/- per
manth + 5%
NS L} increase p.a. |
e. | Date(s) of approval by the | 14/05/2021
I_ Board, if any.
f. | Amount paid as advances, if Mil
| any.
By Order of the Board

For Ardent Eapitﬂg?ate Limited
St !

Sivaraman Rajapriya Sudhakar Sivaraman
DIN; 09136051 DIN: 08788060
Director Managing Director

Date : 11'" August, 2022
Place : Chennai




A.R. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS ar

Independent Auditors’ Report

To
The Members of ARDENT CAPITAL PRIVATE LIMITED

Report an the Financial Statements

Dpinion

We have audited the accompanying financial statements of M/fs. ARDENT CAPITAL PRIVATE LIMITED
{"the Company"), which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit
and Loss, the Cash Flow Statement, and a summary of the significant accounting policies and othes
explanatary information for the year ended.

In our epinien and to the best of our inforrmation and according to the explanations given to us, thie
afare said financial statements give the infarmation required by the Act in the manner 50 required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2022, and its profit and its cash flows for the
year ended on that date.

Basis for opinlon

We conducted our audit in accordance with the Standards on Auditing issued by ICAL Specified under
Section 14310} of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to abtain reasonable assurance about whether the financial statements
are free from material misstatement.

We belisye that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our unqualified audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of maost significance in
sur audit of the financial statements of the current period. These matters were addressed in tha
context of our audit of the financial statements as a whale, and in farming our opinion thereon, and
we do not provide a separate opinion on these matters,




A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the Com pany
as it Is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information, The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report, Business Responsibility Report but does not Include the financial statements and our
auditor’s repart thereon,

Qur opinion on the financial statements does not cover the other information and we do not express
amy fiorm of assurance conclusion therean,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the cther information Is materially inconsistent with
the financlal statements ar our knowledge obtained during the course of our audit or otherwise
dppears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 13445 of tha
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial perfermance and cash flows aof the
Company in accordance with the accounting principles generally accepted in Indla, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts] Rules, 2014, This responsibility also includes maintenance of adequate
actounting records In accordance with the preparation of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; sefection and application
of appropriate accounting policles; making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
o the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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Auditors’ Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit, We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which

are required to be included in the audit report under the provisions of the Act and the Rules made
there under,

An audit Involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstaternent of the financial statements, whether
due to fraud or error. In making those risk assessmants, the auditor considers internal financial contral
refevant to the Company's preparation of the financial statements that give a true and fair view in
ardar to design audit procedures that are appropriate in the circ umstances, but not for the purpose
of expressing an opinion on whether the company has in place an adequate internal financial conteol
system owver financial reporting and the operating effectiveness of such controls, An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

Report on Other Legal and Regulatory Requirements
1.As required by the Companies (Auditor's Report) Order, 2020 {"the Order’) issued by the Central
Government of India in terms of sub-section (11] of section 143 of the Act, we give in the Annexure
‘A, statement on the matters specified In paragraphs 3 and 4 of the Order, to the extent
applicable.
2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations, which to the best of our
knowladge and beliaf were necessary for the purpeses of our audit.
B} In our opinion, proper books of acoount as required by law have been kept by the Company &
far as it appears from our examination of those boaoks,

c} Thi Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agresment with the books of sccount.

dl In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts] Rules,
2014,




A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

&) On the basis of the written representations received from the directors as on 315t March, 2022
taken an record by the Board of Directors, none of the directors is disgualified as on 31st March,
2022 from being appainted as a director in terms of Section 164 (2) of the Act.

fi Since the Company’'s turnover as per last audited financial statements i5 less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the yvear is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financizl reporting of the company and the
operating effectiveness of such contrals.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinlon and te the best of our
information and according to the explanations given to us:

I, The Company has no pending litigations that has an iImpact on financial position that need
te be reflected In its financial position in its financial statements

li. The Company did nat have any long-term contracts Including derivative contracts for which
there were any material foreseeable losses,

ill. There were no amounts, required to be transferred to the Investar Education ard
Protection Fund by the Company.

For A.R.KRISHMAN & ASSOCIATES
Chartered Accountants
Firm's Reg No:0038055

o=

A SENTHIL KUMAR

Partner

Membership No: 214611

LIDIN : 2221461 140U00WAT78

Place : Chennal
Date  11™ August 2022
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ANNEXURE-A TO AUDITORS" REPORT REFERRED TO IN OUR REPORT OF EVENT DATE TO THE
MEMBERS OF ARDENT CAPITAL PRIVATE LIMITED:

L. Accerding to information and explanation given to us, The Company had not made any purchased
of asset during the year and hence paragraph 3{i) of the order is nat applicable

4. a) The Company is in the business of providing financial services. Accordingly, it does not hold any
physical inventories. Thus, the clause 3 (i) of the Order is not applicable.

b) As per the information and explanation given to us, the company has not been sanctioned
working capital limit in excess of five core rupees, In aggregate, from bank ar financial institutions
an the basis of security of current assets,

3. The Company has not granted any loans, secured or unsecured to companies, firms, or other
parties listed in the register maintained under section 189 of the Companies Act, 2013, hence
clause (iii) of the Order is not applicable.

4. According to the information and explanations given to us, the provisicns of section 185 and
section 186 of the Companies Act, 2013 are not appliceble to the Company.

3. In our epinien and according to the information and explanations given to us, the company has
nol accepted deposits during the year and doesn't have any unclaimed deposits. Therefore,
provisions of clause 3 (v) of the Order are not applicable 1o the company.

6. Maintenance of cost records has not been prescribed for the Company by the Central Government
under section 14E {1} of the Companies Act 2013,

7. &) According to the information and explanations given to us, the company was incorporated
during the year and undisputed statutory dues including Provident Fund, Employee's State
Insurance, Income Tax, Value added Tax, Service Tax, and other material statutory dues applicable
to it. where not attracted the during the vear,

b} According to the records of the Company and the information and explanation given to us,
there are no disputed amounts of service tax, income tas, elc., that was not paid to the concerned
authority,
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8. As per the information and explanation furnished to us, the company does not make any
surrendered or disclosed an unrecorded Income during the year in the tax assessments under
Income Tax Act, 1961 (43 of 1963),

9. 3} According to the information and explanations given to us and as per the records produced to
us, the company has not borrowed any loan from Banks, Financial Institution and hence the
paragraph 3 (ix)(a) of the order is not applicable to this Company.,

b] As per the information obtained, the company has not been declared as wilful defaulter by
any bank ar financial institutions or other lender,

c) Based on the Information obtsined, the company has not availed for any term loan during the
year.

d| Based on the informaticn obtained, no funds where raised by the company an short term
basis,

e} As per the information and explanation obtained to us, the company does not have any
subsidiarles, joint ventures or associates, hence clause 3{ix){e) of the order is not applicable to

the company,

f) As per the information and explanation obtained to us, the company does not have any
subsidiaries, joint ventures or associates to raise loan against securities held in the subsidiaries,
jont ventures or associates. Hence clause 3(ix){l) of the order is not applicable to the campany

10. In pur opinion and according to information and explanations given to us, the company has not
raised money by way of preferential allatmant or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year under review, hence tha
clause 3 (ix} of the Order is not applicable to the company.

11. According to the information and explanations given to us and ta the best of our knowledge and
belief, no material fraud on or by the company has been noticed or reported during the course
of audit.
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12

13

14,

1%,

16.

17.

- The company is not a Nidhi Company. Hence, clause 3 [xii} of the order is not applicable.

- All transactions with related parties are in compliance with section 177 and section 188 of the

Companies Act, 2013 where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

a) Under our review, the company does not reguire an internal audit system commensurate with
the size and nature of its business.

b) According to the information and explanation given ta us, internal audit is not applicable to
the company. Hence the clause 3{xiv)|b) of the order is nat applicable.

The company has not entered into non-cash transactions with the directors or persons connected
with them during the year under review.

{a) The company is registered under section-4514 of The Reserve Bank of India Act, 1934 and
obtained Certificate of Registration.

(b) According to the information and explanation given to us, the eompany has not condueted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration (CaR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934; Hence the clause 3(xilb
of the order is not applicable.

{c) The company is not a core Investment company (CIC) as defined in regulation made by the
Reserve Bank of India, Hence the clause 3(xvi){c] (d) of the arder is not applicable,

As per the information and explanation given to us, the company does not make any cash loss
during the year.

18. Based on the information and explanation given 1o us, no such resignation of the statutary
auditor was occurred during the yvear.
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18, On the basis of the financial ratios, ageing and expected date of realisation of financial aszete
and payment of financial liabilities, ather information accompanying the finandal statement, in
our opinicn there ks no material uncertainty exist as on the dats of the audit report that company
is capable of meeting its liabilities existing at the date of balance shest as and whan they fall dua
within 2 period of one year from balance sheet date,

20. According to the information and explanation given to us, the company is not liable for CSR
activities, hence clause 3(xx) of the order is not applicable.

21. As per the information and explanation given te us, the company does nat have subsidiany
tompanies Lo include any qualifications or adverse remarks by the respective auditor's in the
cempanies [Auditer Report) Order (CARD) reports of the companies included in the consolidated
financizl statements.

For ALRLKRISHMAN E ASSOCIATES
Chartered Accountants
Firm's Reg. No: 0098055

-

A SENTHIL KUMAR
Partmer

Membership No: 214611
UDIN ; 22214611A0UQ0WAT 78

Flace : Chenmal
Date :11™ August 2027



ARDENT CAPITAL PRIVATE LIMITED
Balapce sheet as at 315t March 2022
CIMN.UGS999THNZ0Z 1 F'l'l:l-lﬂ?_ﬁ_

[ % i lakhs

Particulars Nate

Axal

315t March 2023

EQUITY AND LIABILITIES

Sharchobiery’ funds
{a] Share capltal

251L00
147

(b} Reserves and surplus

Mon-current liabilities
[a} Loag-term borrowings

20347

b Deferred tax labilities [Naot)

Current liabilities
[a] Shart-terin borrowings
[b] Trade payables
- Tatal eutstanding dues of Micra, Small and Mediom

Enterprises
- Tatal outstansding dues of ereditors other than Micrs,

Small and Medium Entorprises
[¢) Shart-term provisions

o

[d) Qther curpent Habilities

TOTAL

ASSETS

|Non-current assers
[a} Progerty, Plant and Egulpment and Infangible Assets
(3] Property, Plant and Equipment
(1] Intangible assets
iit] Capital work-in-progress
] Intangible assets under devalopmant

(&) Mon-current Investments
[} Beferred Tax Asset (Mot
(d} Long<term loans and advances

(&) Othier non-current assets

Current assests

(a] Current investments

() Cash and eash squivalants

(c] Short-term loans and advances

£47.54

e

() DCher CUrrent assecs

757.07 |

TOTAL

257.07

1

Signifcant acoounting policies :

Notes on atoounts

for A B Krishnan & Associates
Chariensd Accouwntants

Reg. Mo: FRN ﬂ:ﬂ::'ﬂ.lfﬁcﬁ?:_
-

ASenthil Humar

Parinegr

‘Memhmhm Moo 214611

Place : Chennal
Date : 11th August 2022

Manpging Director
DN (e THEOG0

for Ardent Capltal Private Limited

SUDHAKAR SIVARAMAN IWARA RAJAPRIVA

fNrector
Dik: 09136051




ARDENT CAPITAL PRIVATE LIMITED
Statement of profit and loss for the period from 11th May 2021 to 31st March 2022

CINUGS999TNZOZ1PTC143375 {in lakhs}f
Particulars botes . Azt
stMarch 2023 |
Revenues from operations B -
{ther income g 304
Total Income 9.04
Expenses
Finance Cost -

Employee Benefit Expenses :
Depreciation and amartisation expensa 5

Orher expenses 10 4.36
Total Expenses 436
Profit /{Loss) before exceptional and extraordinary item
and tax 468
Excepticnal items
Profit / (Loss) before extraordinary [tems and tax 168
Extraordinary ltems .
Profit / (Loss) before tax 168
- Current tay 1.21
« deffered tax -
[Lass) mat credit -
(Loss),/profit for the period 347
Earming per share (Eqguity shares, par value " 10 each)
- Basic (In Kz} 16
» Diluted [in Bs.) 0.16
Significant accounting policies 1

Motes on accounts

The notes referrad to above form an intergral

part of statement of profit and loss.

Ag pier our report attachad.

for A R Krishnan & Associates for Ardent Capital Private Limived
Chartered Accouafants

Reg No: FRN 0098058 i
Sy

ASenthil Kumar SUDHAKAR SIVARAMAN SV RAJAPRIYA
Partner Munaging Director Director
Membership Mo 214611 DIN: GE7EE06H DIN: 02136051

Piace : Chennai
Date: 11th .ﬁ.uﬁu.st 2022




ARDENT CAFITAL FRIVATE LIMITED
Cash Mow siatement lor pesr ended 315t March 2022
CIN U6 S GUSTNI O] PFTCI42375 [ ®inlakhs}
LLARS For the Year ended
TARTE 21.03.2022
CASH FLOW FROM OFERATING ACTIVITIES
Profit Bafore Tawamaon 450
| dd:
Intgrpat Pand
Depreclaton
Trandler Ta reserve ¥
Less
| Imteresi ineaing fre Doposits [aha
[apurating prafit bélore wor king capitad changes [Ijﬁ}l
Adjusiments for
Decrease (Ancregse] in Beosivabies 2
Decreasef{Increase] in Shert teres loans and advancus :
Decrease/{Increase] in sthar current asee -[EI.I:I":I:|1
Ircraans/| Dacraasa) |iv Short Term provisions -
Increase /[ becrease] in Short Term Hun'mnﬂn.p .
Imeraass /[ Dae I 239
C—l:lhj:n.uurnuﬂ {rom Operaticas (1005
[11.56]
Investznent in Plxed Deposits -
Infores: |pcomme = B
MET CASH W 1 004
C. CASH FLOW FROM FINANCING ACTIVITIES
Proegoadn [sam [deup of Thares 26000
Ropayment of Lopg Term Borrowings -
Interast Pald -
Iﬂﬁ[m FLAYY FROM/[USED IN] FINANCING ACTIVITIES 250.04d
147.97 |
SH &I:.I\SI!IQIJW.H..EHTEAT THE BEGINNING OF THE YEAR -
CASH & CASH I[VALENTS AT THE END-OF THE YEAR 24797
r A R Krizhnen & Associnies
artered Ascounfanis
Reg: Kor FEN DORE05ES e for Ardent Capltal Private Limitod
: - — g 1 v"(‘ﬂs"
ASenthill Kimar SUDHAKAK SIVAHAMAN  SIWARAMAN II..lJAFIII'I’.ﬂ.
Parirer Manogieg Sirector
Memnhership o 214811 HN: DETEROGD I}ll!lh[l!l]ill!l
Plecn s Chonsis|
Iﬂﬂr!' L1 Aagudt 2022




ARDENT CAPITAL PRIVATE LIMITED
MoLes to Finandal Satement for the Year endad 31st March 2022

FOTNENZ1PTC 143375
A% &l
Ertiptars 218t Murch 2023
Authorizsed
J(25,00.000 Equity shares of ~10/- each] 25000
1L
Tssued, subserlbed wnd paid up
I[IE-W.U[HJ Eoquity shares of “10/- aack) 200
2500
|General Rights:

1.The Company has anly ane clais of equity share,

2. Equity Sharekolders aze eetitded bo one wole per share,

3. The dividend if any, proposed by the Board of Directors (s subject o the apsireval of the shareholders in the
Annual General Meoting, except in case of interim dividend.

%10 the event of liquidation, the squlty sharehalders are eligible to recetes the remalning assts of the
ihistritutian of all prefarential amount. in propertion to thetr skarsholding,

Liwt af pereons holding more thaw 5 percent shares In the Company on A al

& [ully diluted basis 215t March Z0Z3

Name of the share halder 3
Selvaraj K
Sudhakar Svaraman
Slvaraman Rajapriya

Reconclliation of the number ol shares ootstanding at the beginning

and at the end of the roporting period on a fully diluted basis
Asai
3131 March 2022/
Namber of shares at the beginning of the year 2500, 0
Number of shares issusd during the year .
KumBer of shares bought hack during the year 3
Humibar of shares outezarsding at the end of the year 250 1]

[Hselosure of Sharehalding of Frometers Az at
16t March 20232

[Watme of the share holder
Selvaraj K

Sudhabar Sivaraman
Slvaramas Rajapriye

S ETVEE & Surplus’

Particulars Fst March 2023
Surplus in Satement of Profit and Loss
Dpening balance z
Add: Metprofic 7 [loss] far the pariod 14T

Lasg: Transler 10 Satutory Reserve to be created perioant to Section 45+

IiC cd RE| Act, 1934 [T
2.77
[Snutery Rederve F.
Opening Balance :
Add: Currapet year tranaferred frem Prolttand loss accoant .74
070

Total 3AT




[Mote 5 . Other curTen:

L1 B LIA

Particulars 31 March 2022
Audit Fesd payatle k24
Director Remuneration Payahle LED
Predessianal Fees Payable (B0

Particulars
Cash and cash equivalents
Cash on hand kid
Batenees witk hanks
In current aocownts TR
| In Bank Depositc 240,00
Total 247,90
Ayt
Mote 7- o [ ¥ inlakhs
As @l
PFarticulars A1st Ma
TS Receivable k54
IeAeredt on PO Depogits Reoefvakle 449
Frefiminary Expenses Ac 5.0r84
Less: 15 th charge to Prafit asd loss afc 102

Particulars

{4} Interest on Loans
{h] Fees and Commisatan Income
{c] Other Dperating Income

T S A

{a) Interear [ncome from [nvestments
{b] Interest on Deposits with Banks

oo 10 (iher expenees =

Particulars J1st March 2023
Auidit Fasics

“Statutory audit Tes 04

-GET ausdlf fes -

-(ther service

Total k34
Licenze and Registration Faes b6
Director Remuneration {k1d
Preliminary Expenses L.o2
Rent sapenses 125
Prodessional Fees 6D
Tetephone Experses 08
TO:5 Filing Fees k]
Printing and setonery ]
Postags and courier charges (Lol

olal 4. 36




Corporate Information

Ardent Capital Private Limited Company is a Private Limited Company Incorporated on
11-05-2021 under the Companies Act, 2013.

The company is registered with Reserve Bank of India (RBI) and obtained Certificate of
Registration (COR) on 24/02/2022 as Non-Deposit taking. Non-banking Financlal Company
[NBFC), The company is engaged in the business of Non-banking financial activities.

MNote No,1

L. SIGNIFICANT ACCOUNTING POLICIES

a. Method of Accounting

The Financial Statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP), The Company has prepared these
Financial Statements to comply In all material respects, with the Accounting Standards
notified under the Companies [Accounting Standards) Rules, 2006, {as amended) and the
relevant provisions of the Companles Act, 2003 and In conformity with the applicable
prudential norms relating to accounting matters (including Income recognition, asset
classification and provisioning, and valuation of investments) issued by the Reserve Bank of
India. The Financial Statements have been prepared on an accrual basis and under the
historical cost convention, and ongolng concern basls,

b Income Recognition

Interest income on performing asset |s recognised on accrual method on a time
proportionate basis.

Income including interest/discount or any other charges on NPA has been recognised only
when it is actually realised and income recognised before the asset become non-performing
and remaining unrealized will be reversed.

Income  from  services rendered s recognised based on  the terms of
agreements/arrangements with reference to the stage of completion of contract at the
reporting date.

c Property. Plant and Equipment (FPE) and

Property, Plant and Equipment [PPE] is shown as Cost less accumulated depreciation. The
cost Includes purchase price and other Incidental expenses directly attributable in of
bringing the asset to its working condition er intended use.




d  Depreciation

Depreciation on assets is provided on Written Down Yalue (WDV) based on the useful life of
the Asset prescribed in Part C of Schedule 11 to the companies Act 2013,

. Taxes on lncome

Tax expenses includes Current Tax and Deferred Tax. Current Tax i5 amount of income tax
determined to be payable (recoverable) In respect of taxable income [tax losses) for a period.

Deferred Tax 1s the tax effect of timing difference. Timing Difference are difference between
taxable income & accounting income for a period that originate in one period and are capable
of reversal in one or more subsequent periods,

Deferred Tax Liability/Asset Is recognised on timing difference, which are reviewed at the
end of each financial year. Deferred tax is recognised only when the certainty of sufficient
future taxable income could be established to realise such Deferred Tax Assets, based on
prudence concept.

2 Employee benefits

Employee benefits payable wholly within twelve months of rendering the service (Including
Compensated absences) are classified as short term employee benefits and are recognized in
the period in which the employee is rendered the related services.

1. Other Notes to Accounts:

L. Disclesures under Accounting Stapdards:

A) Earnings per Share:

{ 1. Lakhs)

Particulars As at 31st March 2022

Basic and diluted:

Met profit (Loss] for the year from continuing operations attributable

to equity shareholders €347

Less: preference dividend and tax thereon -

Weighted average number of Equity Shares 2226027
| Face value per share 10
| Earning from share from continuing operations 0.16

[=[ pon-gnannss 54
: {00 %



B) Trade Payables:
Ageing for Trade Payables - Current Outstanding as at 31 March 2022

Outstanding for following periods

Particulars | Not from due date of payment
Due Total
Less than | 1.2 ] 2-3 More
1 Year Years | Years |Than 3
Years

Trade Payables a - - = - »
MEME®*
Others . - . . * -

| Disputed Dues - MSME* - - - . = .

| Disputed Dues - Others | - - o = . 3
Tlﬂml - - - L - -

Unbilied Dies - E = = < &

Total

A

"MSME as per the Micro, Small and Medlum Enterprises Development Act, 2006,

C} Ratios:
Analytical Ratios:

Ratio Numerator Denominator | As at 31 March
(Rin lakhs] | [ in lakhs) 2022

Capltal to risk-weighted assets ratio

[CRAR) 253.39 S54.64 463.73%
Tier | CRAR 253.39 54.64 463.73%
Tier [1 CRAR - 54.64

Liquidity Coverage Ratio® NA NA NA




Financial Ratios:

Ratio 2021-2022

Current Ratio 71:1
Deht-Equity Ratlo Not Applicable
Debt Service Coverage Ratio Not Applicable
Return on Equity Ratio 1.37%%
Inventory Turnover Ratio Mot Applicable
Trade Receivables Turnover Ratio Not Applicable
Trade Payables Turnover Ratio Mot Applicable
Net Capital Turnover Ratio Mot Applicable
Net Profit Ratio Mot Applicable
Return on Capital Employed 1.85%

D) Crypto or Virtual Currency:

The company does oot made any trading [ Investment in crypto currency or Yirtual currency.

E] Disclosure of Related Party transaction as per Accounting Standard - 18:

List of Related Parties:
Name of Related Parties Relation with the Party
Key Managerial Personal [KMP)
SUDHAKAR SIVARAMAN Managing Director
SELVARA| K Director
SIVARAMAN RAJAPRIYA Director
a. Transactions with related parties during the vear:
'Name(s) of the related | Nature  of | Nature of | Trapsaction YValoe: | Amount Ouistanding
party relationship | transactions | (¥ in lakhs ) at the end of the year
I | (T in lakhs )
SUDHAKAR SIVARAMAN I"-'I.Enkg.mg. Drirector . * 0,10 20.10
Erirector Remuneration
| SUDHAKAR SIVA RAMAN M_anngjng Rent F 06 $0.63
I Drirector
| SIVARAMAN RAJAPRIYA | Director Rent | 2 0.63 20,63




E) Borrowings:

The company has not taken any borrowings from banks and financial institution as at the
balance sheet date.

F) Title deeds of Immovable Properties:
The company does hold any Immovable property as on 31 March 2022.
G) Undisclosed income:

Since the company was incorporated on 11/05/2021, No such tax assessments was occurred
during the year under Income Tax Act, 1961,

H]} Benami Transactions:

No proceedings have been initiated or pending against the Company for holding any benam|
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
as on 31" March 2022

I} Segment Reporting:

As the company does not have any segment in India, the requirement of Segment reporting as
per Accounting Standard (AS-17) issued by the Institute of Chartered Accountant of India is
tiol applicable.

K]} Contingent Liabilities:

a. Claims against the company not acknowledge as debt: NIL

b, Guaranties : MIL
¢. Capltal commitments not provided for t NIL
d, Others ¢ Wil

L) Reporting of Previous Figures:

Since the Company was incorporated on 11,/05/2021, the reporting of previous year figures
does not arise,

M} Commencement of Business:

The Company has not commenced its financial operations during the vear ended
31/03/2022 and it was commenced subsequently.

N) RBI Fraud Reporting:

With respect to RBl Master Direction - Monitoring of Frauds in NBFCs [Reserve Bank)
Directions, 2016, No fraud was detected or reported with RBI,




0] CSE Disclosure:

Since the company’s net worth or turnover or net profit as on 31/03/2022 does not fall
under the threshald limits specified under Section 135(1) of the Companies Act, 2013, the
provisions of Section 135 relating to Corporate Soclal Responsibility is not applicable for the

company.

F) FEMA compliance:

During the year the company does not involve any foreign transaction.

For AR KRISHNAN & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants M /s Ardent Capital Pvt, Lid

FEN No: 0098055 _

AL SENTHIL KUMAR SUDHARKAR SIVARAMAN SIVARAMAN RAJAPRIYA
Partner Managing Director Director

M.No: 214611 (DIN : 0B7BB060) [DIN : 09136051)




ARDENT CAPITAL PRIVATE LIMITED

Schedule to the Balance Sheet
CIN. UGS TNIIZIPTCI43375 v

las required In terms of Paragraph 98B of Non-Banking Financial Comparnies
Prudential Norms (Reserve Bank) Directions, 1998

(% In Lakhs)

Particulirs

(1)

Loans and advances availed by the NBFCs inclusive
of interest accrued thereon but not paid:

{a) Debentures : Securcd
: Unsecured
(other than falling within the
meaning of public deposits®)
(b) Deferred Credits
(¢} Term Loans
(d) Inter-corporate loans and borrowing
(e} Commercial Paper
(f} Public Deposits®
(g) Other Loans (specify nature)

* Plepse see Note 1 below

Amount Amaount
aLt- overdue
standing

il Mil

(2}

Break-up of (1)f} above (Ouistanding public
deposits inclusive of interest accrued thereon but

not paid):

(a) In the form of Unsecured debentures

{(b)  In the form of parly secured debentures i.e.
debentures where there is a shortfall in the
value of security

{¢) Cuher public deposils

® Please see Mote | below

hil Ml

Assets side :

Amount outstanding

(3

Break-up of Loans and Advameces including bills
receivables |other than those included in (4) below] :

(a) Secured
(b} Unsecured

mill




(4)

Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP
activitics

il

(i) Lease assets including lease rentals under sundry
debtars -

{a) Financial lcase
(b}  Operating lease

(i) Stock on hire including hire charges under
sundry debtors:

{a) Assets on hire
(b} Repossessed Asscts

{ilf}  Hypothecation loans counting towsrds EL/HP
aclivities

{a) Loans where assets have been
repossessed
ib]  Loans other than (1) above

Wil

(%)

Break-up of Investments :
Current Investments :
. Quoted:

(i} Shares: (a) Equity
(b} Preference

(ii} Debentures and Bonds
(1ii) Units of mutual funds
(iv) Government Securities
(v} Crthers (please specify)

2. lnquoted :

(i) Shares: (a)Equity
(b} Preference

(i) Debentures and Bonds
(i) Units of muteal funds

(iv) Govemment Securitics
(v} Deposits in Bank

Pl




B3

Long Tenn investments :

Cioted
(i)  Share : (a) Equity
{b) Preference

{ii) Debentures and Bonds
(iii} Units of motual funds

(iv) Government Securities
(v}  Others (Plense specify)

Unguoted -
{i) Shares: (a) Equity
(b} Preference

(ii) Debentures and Bands
(iii} Units of mutual funds
(iv) Govemment Securities

(vi)  Others {Please specify)

(wii)

il

il

(6)

Please see MNote 2 below

Borrower group-wise classification of all Jeased assets, stock-on-hire and loans
and advances:

Category

Aumpunt et of provisicns

Eecured

Unsecuned

Tl

1. Related Parties **

=

{a) Subsidinries

(b} Companies in the same
Eroup

() Ouler related parties

2. Orther than related parties

Towl




(7)

Investor group-wise classification of 21l investmenis (current and long ierm) in

shares and securities (both quoted and unquoted):
Please see note 3 bolow

Category

Market Value / Break up or

Fair vahee or NAW

Book Yaloe (ke ol
Provisiongi

L.

Refated Parties **

i) Subsidinries

(b} Companies in the same

Eroup
ic) Other related parties

5

Other than related parties

Tital

£% Asper Accounting Standard of [CAL {Please see Note 1)

(8)

Other information

Particulars

(i}

Admaun.

Gross Non-Performing Assets

(a) Related parties

(b Crthes than related parties

{ii)

et Non-Performing Assels

{a)  Related parties

(b}  Other than related parties

(i)

Assets acquired in satisfaction of debt




MNotes:

1. Asg defined in Paragraph 2(1)(xii) of the Non-Banking Financial Companies
Acceplance of Public Deposits (Reserve Bank) Directions, 1998,

2, Provisioning norms shall be applicable as prescribed in the Non-Banking
Financial Companies Prudential Norms (Reserve Bank) Directions, 1998,

3, All Accounting Standards and Guidance Notes issued by ICAl arc applicable
including for valuation of investments and other assels as also assets acquired in
satisfaction of debt. However, market value in respect of guoted investments and
break up/fair value/NAVY in respect of unquoted investments should be disclosed
irrespective of whether they are classified as long term or current in column (5}

above.
For A.R. KRISHNAN & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants M5, Ardent Capital Pvt. Ltd
FRN No: 0098055
. :.‘.".-"F; .
A.SENTHIL KUMAR SUDHARKARSIVARAMAN SIVARAMANRAJAPRIYA
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