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N OT I C E

N o t i c e  i s  h e r e b y  g i v e n  t h a t  t h e  5 t h  A n n u a l  G e n e ra l  M e e t i n g  o f  t h e  M e m b e r s  o f  A r d e n t  C a p i t a l  P r i v a t e

L i m i t e d  w i l l  b e  h e l d  o n  T h u r s d a y,  2 7 t h  d a y  o f  A u g u s t  2 0 2 6  a t  1 1 : 0 0  A . M .  a t  t h e  r e g i s t e r e d  o f f i c e :  N .  N o . 5 5

( O. N o . 3 2 )  3 r d  F l o o r,  A m b i c a  C o m p l e x ,  N . S . K .  S a l a i  ( A r c o t  R o a d ) ,  Ko d a m b a k k a m ,  C h e n n a i ,  C h e n n a i ,  Ta m i l

N a d u ,  I n d i a ,  6 0 0 0 2 4  t o  t ra n s a c t  t h e  f o l l o w i n g  b u s i n e s s ;  

O R D I N A RY  B U S I N E S S :

1 .  Ap p ro v a l  a n d  a d o p t i o n  o f  A u d i t e d  F i n a n c i a l  s t a t e m e n t s  o f  t h e  C o m p a n y  f o r  t h e  y e a r  e n d e d  M a r c h  3 1 ,

2 0 2 6 ,  a l o n g  w i t h  A u d i to r ’s  R e p o r t  a n d  B o a r d  R e p o r t ,  

To  r e c e i v e ,  c o n s i d e r  a n d  a d o p t  t h e  A u d i t e d  F i n a n c i a l  S t a t e m e n t s  o f  t h e  C o m p a n y  f o r  t h e  F i n a n c i a l  y e a r

e n d e d  a s  o n  M a r c h  3 1 ,  2 0 2 6 ,  a l o n g  w i t h  r e p o r t  o f  B o a r d  o f  D i r e c t o r s  a n d  A u d i t o r  t h e r e o n  a n d  i f  t h o u g h t

f i t ,  t o  p a s s  w i t h  o r  w i t h o u t  m o d i f i c a t i o n  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  R e s o l u t i o n :

" R E S O LV E D  T H AT  t h e  A u d i t e d  F i n a n c i a l  S t a t e m e n t s  o f  t h e  C o m p a n y  f o r  t h e  f i n a n c i a l  y e a r  e n d e d  3 1  M a r c h

2 0 2 6  t o g e t h e r  w i t h  t h e  R e p o r t  o f  t h e  B o a r d  o f  D i r e c t o r s  a n d  t h e  S t a t u t o r y  A u d i t o r s  t h e r e o n  b e  a n d  a r e

h e r e b y  r e c e i v e d ,  c o n s i d e r e d  a n d  a d o p t e d ."

S P E C I A L  B U S I N E S S :

A P P R OVA L  O F  R E L AT E D  PA RT Y  T R A N S A CT I O N  –  L E A S E  A G R E E M E NT S  

2 .  Ap p ro v a l  f o r  e n t e r i n g  i n to  l e a s e  a g r e e m e n t  f o r  t h e  p r e m i s e s  u s e d  f o r  R e g i s t e r e d  O f f i c e  w i t h  t h e

r e l a t e d  p a r t i e s  p u r s u a n t  to  S e c t i o n  1 8 8  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3

To  c o n s i d e r  a n d ,  i f  t h o u g h t  f i t ,  t o  p a s s ,  w i t h  o r  w i t h o u t  m o d i f i c a t i o n ( s ) ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n

O r d i n a r y  R e s o l u t i o n ;  

“ R E S O LV E D  T H AT  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  1 8 4 ,  1 8 8  a n d  o t h e r  a p p l i c a b l e  p r o v i s i o n s ,  i f  a n y,  o f

t h e  C o m p a n i e s  A c t ,  2 0 1 3  r e a d  w i t h  R u l e  1 5  o f  t h e  C o m p a n i e s  ( M e e t i n g  o f  B o a r d  a n d  i t s  P o w e r s )  R u l e s ,

2 0 1 4  ( a s  a m e n d e d  f r o m  t i m e  t o  t i m e ) ,  t h e  c o n s e n t  o f  t h e  m e m b e r s  o f  t h e  C o m p a n y  b e  a n d  i s  h e r e b y

a c c o r d e d  f o r  e n t e r i n g  i n t o  a  l e a s e  a g r e e m e n t  w i t h  M r.  S u d h a k a r  S i v a ra m a n  ( D I N : 0 8 7 8 8 0 6 0 )  a n d  M r s .

S i v a ra m a n  R a j a p r i y a  ( PA N : B W U P R 4 1 1 4 B )  o f  t h e  C o m p a n y,  r e l a t e d  p a r t i e s ,  f o r  t a k i n g  t h e  b u i l d i n g  p r o p e r t y

s i t u a t e d  a t  “ N .  N o . 5 5  ( O. N o . 3 2 ) ,  3 r d  F l o o r,  A m b i c a  C o m p l e x ,  N . S . K .  S a l a i  ( A r c o t  R o a d ) ,  Ko d a m b a k k a m ,

C h e n n a i - 6 0 0 0 2 4 ,  Ta m i l  N a d u ,  I n d i a”  o w n e d  b y  t h e m  o n  l e a s e  f o r  a  p e r i o d  o f  1 1  m o n t h s  c o m m e n c i n g  f r o m

0 1 . 0 7 . 2 0 2 6  f o r  b u s i n e s s  p u r p o s e s  o f  t h e  C o m p a n y,  a s  p e r  t h e  l i m i t s  s p e c i f i e d  h e r e i n  b e l o w :

Nature of Transaction Duration Maximum transaction Value (P.m.)

Taking building
property on lease

11 months commencing from
01.07.2026

Not exceeding Rs.127640/- including GST and maintenance

R E S O LV E D  F U RT H E R  T H AT f o r  t h e  p u r p o s e  o f  g i v i n g  e f fe c t  t o  t h i s  r e s o l u t i o n ,  t h e  B o a r d  o f  D i r e c t o r s  b e

a n d  i s  h e r e b y  a u t h o r i z e d  t o  d o  a l l  s u c h  a c t s ,  d e e d s ,  m a t t e r s  a n d  t h i n g s  a n d  t o  g i v e  s u c h  d i r e c t i o n s  a s

m a y  b e  n e c e s s a r y  o r  e x p e d i e n t  a n d  t o  s e t t l e  a n y  q u e s t i o n ,  d i f f i c u l t y  o r  d o u b t  t h a t  m a y  a r i s e  i n  t h i s

r e g a r d  a s  t h e  B o a r d  i n  i t s  a b s o l u t e  d i s c r e t i o n  m a y  d e e m  n e c e s s a r y  o r  d e s i ra b l e  a n d  i t s  d e c i s i o n  s h a l l  b e

f i n a l  a n d  b i n d i n g .”

3 . Ap p ro v a l  f o r  e n t e r i n g  i n to  l e a s e  a g r e e m e n t  f o r  t h e  p r e m i s e s  u s e d  f o r  C h e n n a i  B ra n c h  w i t h  t h e  r e l a t e d

p a r t i e s  p u r s u a n t  to  S e c t i o n  1 8 8  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3

To  c o n s i d e r  a n d ,  i f  t h o u g h t  f i t ,  t o  p a s s ,  w i t h  o r  w i t h o u t  m o d i f i c a t i o n ( s ) ,  t h e  f o l l o w i n g  r e s o l u t i o n  a s  a n

O r d i n a r y  R e s o l u t i o n ;  
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“ R E S O LV E D  T H AT  p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  1 8 4 ,  1 8 8  a n d  o t h e r  a p p l i c a b l e  p r o v i s i o n s ,  i f  a n y,  o f

t h e  C o m p a n i e s  A c t ,  2 0 1 3  r e a d  w i t h  R u l e  1 5  o f  t h e  C o m p a n i e s  ( M e e t i n g  o f  B o a r d  a n d  i t s  P o w e r s )  R u l e s ,  2 0 1 4

( a s  a m e n d e d  f r o m  t i m e  t o  t i m e ) ,  t h e  c o n s e n t  o f  t h e  m e m b e r s  o f  t h e  C o m p a n y  b e  a n d  i s  h e r e b y  a c c o r d e d  f o r

e n t e r i n g  i n t o  a  l e a s e  a g r e e m e n t  w i t h  M r.  S u d h a k a r  S i v a ra m a n  ( D I N : 0 8 7 8 8 0 6 0 )  a n d  M r s .  S i v a ra m a n  R a j a p r i y a

( PA N :  B W U P R 4 1 1 4 B )  o f  t h e  C o m p a n y,  r e l a t e d  p a r t i e s ,  f o r  t a k i n g  t h e  b u i l d i n g  p r o p e r t y  s i t u a t e d  a t  N .  N o . 5 5 A

( O.  N o . 3 2 ) ,  A m b i c a  C o m p l e x ,  N . S . K .  S a l a i  ( A r c o t  R o a d ) ,  Ko d a m b a k k a m ,  C h e n n a i - 6 0 0 0 2 4 ,  Ta m i l  N a d u ,  I n d i a”

o w n e d  b y  t h e m  o n  l e a s e  f o r  a  p e r i o d  o f  1 1  m o n t h s  c o m m e n c i n g  f r o m  0 1 . 0 4 . 2 0 2 6  f o r  b u s i n e s s  p u r p o s e s  o f

t h e  C o m p a n y,  a s  p e r  t h e  l i m i t s  s p e c i f i e d  h e r e i n  b e l o w

Nature of Transaction Duration Maximum transaction Value (P.m.)

Taking building property on lease 11 months commencing from 01.04.2026 Not exceeding Rs.30,000/- + Applicable GST

R E S O LV E D  F U RT H E R  T H AT  f o r  t h e  p u r p o s e  o f  g i v i n g  e f fe c t  t o  t h i s  r e s o l u t i o n ,  t h e  B o a r d  o f  D i r e c t o r s  b e  a n d

i s  h e r e b y  a u t h o r i z e d  t o  d o  a l l  s u c h  a c t s ,  d e e d s ,  m a t t e r s  a n d  t h i n g s  a n d  t o  g i v e  s u c h  d i r e c t i o n s  a s  m a y  b e

n e c e s s a r y  o r  e x p e d i e n t  a n d  t o  s e t t l e  a n y  q u e s t i o n ,  d i f f i c u l t y  o r  d o u b t  t h a t  m a y  a r i s e  i n  t h i s  r e g a r d  a s  t h e

B o a r d  i n  i t s  a b s o l u t e  d i s c r e t i o n  m a y  d e e m  n e c e s s a r y  o r  d e s i ra b l e  a n d  i t s  d e c i s i o n  s h a l l  b e  f i n a l  a n d

b i n d i n g .”

I m p o r t a n t  N o t e s :

1 . A  M e m b e r  e n t i t l e d  t o  a t t e n d  a n d  v o t e  a t  t h e  A n n u a l  G e n e ra l  M e e t i n g  i s  e n t i t l e d  t o  a p p o i n t  a  p r o x y  t o  a t t e n d  a n d  v o t e

o n  t h e i r  b e h a l f ,  a n d  s u c h  p r o x y  n e e d  n o t  b e  a  m e m b e r  o f  t h e  C o m p a n y.  T h e  i n s t r u m e n t  a p p o i n t i n g  p r o x y,  i n  o r d e r  t o  b e

e f fe c t i v e ,  m u s t  b e  d e p o s i t e d  a t  t h e  R e g i s t e r e d  O f f i c e  o f  t h e  C o m p a n y  n o t  l e s s  t h a n  4 8  h o u r s  b e f o r e  t h e

c o m m e n c e m e n t  o f  t h e  M e e t i n g .  

P u r s u a n t  t o  R u l e  1 9 ( 2 )  o f  t h e  C o m p a n i e s  ( M a n a g e m e n t  a n d  A d m i n i s t ra t i o n )  R u l e s ,  2 0 1 4  a  p e r s o n  c a n  a c t  a s  a  p r o x y

o n  b e h a l f  o f  m e m b e r s  n o t  e x c e e d i n g  f i f t y  a n d  h o l d i n g  i n  t h e  a g g r e g a t e  n o t  m o r e  t h a n  t e n  p e r c e n t  o f  t h e  t o t a l  s h a r e

c a p i t a l  o f  t h e  c o m p a n y  c a r r y i n g  v o t i n g  r i g h t s .  A  m e m b e r  h o l d i n g  m o r e  t h a n  t e n  p e r c e n t  o f  t h e  t o t a l  s h a r e  c a p i t a l  o f

t h e  c o m p a n y  c a r r y i n g  v o t i n g  r i g h t s  m a y  a p p o i n t  a  s i n g l e  p e r s o n  a s  p r o x y  a n d  s u c h  p e r s o n  s h a l l  n o t  a c t  a s  a  p r o x y  f o r

a n y  o t h e r  p e r s o n  o r  s h a r e h o l d e r.

2 . I n  l i n e  w i t h  t h e  M C A  c i r c u l a r s  t h e  N o t i c e  c o n v e n i n g  5 t h  A G M  ( “ t h e  N o t i c e ” )  i s  a v a i l a b l e  o n  t h e  C o m p a n y ’s  We b s i t e  a t   

h t t p s : // a r d e n t c a p i t a l . i n /   a n d  A n n u a l  R e p o r t  o f  t h e  C o m p a n y  f o r  F i n a n c i a l  Ye a r  2 0 2 5 - 2 6  i s  a v a i l a b l e  o n  C o m p a n y ’s

We b s i t e  a t   h t t p s : // a r d e n t c a p i t a l . i n / A n n u a l _ R e t u r n s

3 . S i n c e  t h e  C o m p a n y  w a s  i n c o r p o ra t e d  o n  1 1 t h  M a y  2 0 2 1 ,  t h e  q u e s t i o n  o f  t ra n s fe r  o f  t h e  a m o u n t  o f  d i v i d e n d

r e m a i n i n g  u n c l a i m e d  /  u n p a i d  f o r  a  p e r i o d  b e y o n d  s e v e n  y e a r s  t o  t h e  I n v e s t o r  E d u c a t i o n  a n d  P r o t e c t i o n  F u n d

e s t a b l i s h e d  b y  t h e  C e n t ra l  G o v e r n m e n t  u n d e r  S e c t i o n  1 2 5  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  d o e s  n o t  a r i s e .

4 . M e m b e r s  a r e  r e q u e s t e d  t o  q u o t e  t h e i r  r e g i s t e r e d  F o l i o / C l i e n t  D P  I D  N o .  &  D e p o s i t o r y  P a r t i c i p a n t  ( D. P )  I D  N u m b e r  o n

a l l  c o r r e s p o n d e n c e  w i t h  t h e  C o m p a n y.  

5 . M e m b e r s  /  P r o x i e s  s h o u l d  b r i n g  t h e  a t t e n d a n c e  s l i p s  d u l y  f i l l e d  a n d  s i g n e d  f o r  a t t e n d i n g  t h e  m e e t i n g .

6 . M e m b e r s  a r e  r e q u e s t e d  t o  n o t e  t h a t  t h e  v e n u e  o f  t h e  5 t h  A n n u a l  G e n e ra l  M e e t i n g  i s  s i t u a t e d  a t  N . N o . 5 5  ( O. N o . 3 2 ) ,

3 r d  F l o o r,  A m b i c a  C o m p l e x ,  N S K  S a l a i  ( A r c o t  R o a d ) ,  Ko d a m b a k k a m ,  C h e n n a i -  1 . 6 0 0 0 2 4 ,  Ta m i l  N a d u ,  I n d i a  a n d  t h e

r o u t e  m a p  c o n t a i n i n g  t h e  c o m p l e t e  p a r t i c u l a r s  o f  t h e  v e n u e  o f  t h e  5 t h  A n n u a l  G e n e ra l  M e e t i n g  i s  a t t a c h e d  t o  t h i s

N o t i c e .

B y  o r d e r  o f  t h e  B o a r d ,

F o r  A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d .  

s d / -

S U D H A K A R  S I VA R A M A N  

( D I N :  0 8 7 8 8 0 6 0 )

M A N A G I N G  D I R E CTO R  

D a t e :  0 5 . 0 8 . 2 0 2 6

P l a c e :  C h e n n a i
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E X P L A N ATO RY  S TAT E M E NT P U R S UA NT TO  S E CT I O N  1 0 2  O F  T H E  C O M PA N I E S  A CT,  2 0 1 3 :  

IT E M  N O.  2  –  A P P R OVA L  O F  R E L AT E D  PA RT Y  T R A N S A CT I O N  –  L E A S E  O F  R E G I S T E R E D  O F F I C E  P R E M I S E S

T h e  C o m p a n y  p r o p o s e s  e n t e r i n g  i n t o  a  l e a s e  a g r e e m e n t  w i t h  M r.  S u d h a k a r  S i v a ra m a n  ( D I N :  0 8 7 8 8 0 6 0 )

a n d  M r s .  S i v a ra m a n  R a j a p r i y a  ( PA N :  B W U P R 4 1 1 4 B )  o f  t h e  C o m p a n y  a n d  r e l a t e d  p a r t i e s ,  f o r  l e a s i n g  t h e

p r o p e r t y  l o c a t e d  a t :  N .  N o .  5 5  ( O.  N o .  3 2 ) ,  3 r d  F l o o r,  A m b i c a  C o m p l e x ,  N . S . K .  S a l a i  ( A r c o t  R o a d ) ,

Ko d a m b a k k a m ,  C h e n n a i - 6 0 0 0 2 4 ,  Ta m i l  N a d u ,  I n d i a  f o r  u s e  a s  t h e  C o m p a n y ’s  R e g i s t e r e d  O f f i c e  f o r  a

p e r i o d  o f  1 1  m o n t h s  c o m m e n c i n g  f r o m  0 1 . 0 7 . 2 0 2 6 ,  a t  a  m o n t h l y  r e n t  n o t  e x c e e d i n g  ₹ 1 , 2 7 , 6 4 0 / -  ( R u p e e s

O n e  L a k h  Tw e n t y - S e v e n  T h o u s a n d  S i x  H u n d r e d  a n d  F o r t y  o n l y )  i n c l u s i v e  o f  G S T a n d  m a i n t e n a n c e .

A s  t h e  p r o p o s e d  t ra n s a c t i o n  f a l l s  w i t h i n  t h e  d e f i n i t i o n  o f  a  “ r e l a t e d  p a r t y  t ra n s a c t i o n”  u n d e r  S e c t i o n  1 8 8

o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3 ,  a p p r o v a l  o f  m e m b e r s  b y  w a y  o f  a n  O r d i n a r y  R e s o l u t i o n  i s  r e q u i r e d .

T h e  B o a r d  r e c o m m e n d s  p a s s i n g  t h e  r e s o l u t i o n .

M r.  S u d h a k a r  S i v a ra m a n  a n d  M r s .  S i v a ra m a n  R a j a p r i y a  a r e  c o n c e r n e d  o r  i n t e r e s t e d  i n  t h i s  r e s o l u t i o n .

N o n e  o f  t h e  o t h e r  D i r e c t o r s / K M P  o r  t h e i r  r e l a t i v e s  i s  c o n c e r n e d  o r  i n t e r e s t e d .

IT E M  N O.  3  –  A P P R OVA L  O F  R E L AT E D  PA RT Y  T R A N S A CT I O N  –  L E A S E  O F  C H E N N A I  B R A N C H  P R E M I S E S

T h e  C o m p a n y  p r o p o s e s  e n t e r i n g  i n t o  a  l e a s e  a g r e e m e n t  w i t h  M r.  S u d h a k a r  S i v a ra m a n  ( D I N :  0 8 7 8 8 0 6 0 )

a n d  M r s .  S i v a ra m a n  R a j a p r i y a  ( PA N :  B W U P R 4 1 1 4 B ) ,  o f  t h e  C o m p a n y  a n d  r e l a t e d  p a r t i e s ,  f o r  l e a s i n g  t h e

p r o p e r t y  l o c a t e d  a t :  D o o r  N o .  3 2 ,  G r o u n d  F l o o r,  A m b i c a  C o m p l e x ,  N . S . K .  S a l a i  ( A r c o t  R o a d ) ,

Ko d a m b a k k a m ,  C h e n n a i - 6 0 0 0 2 4 ,  Ta m i l  N a d u ,  I n d i a  f o r  u s e  a s  t h e  C o m p a n y ’s  C h e n n a i  B ra n c h  f o r  a  p e r i o d

o f  1 1  m o n t h s  c o m m e n c i n g  f r o m  0 1 . 0 4 . 2 0 2 6 ,  a t  a  m o n t h l y  r e n t  n o t  e x c e e d i n g  3 0 , 0 0 0 / -  ( R u p e e s  T h i r t y

T h o u s a n d  o n l y )  p l u s  G S T a t  a p p l i c a b l e  ra t e s .

A s  t h e  p r o p o s e d  t ra n s a c t i o n  f a l l s  w i t h i n  t h e  d e f i n i t i o n  o f  a  “ r e l a t e d  p a r t y  t ra n s a c t i o n”  u n d e r  S e c t i o n  1 8 8

o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3 ,  a p p r o v a l  o f  m e m b e r s  b y  w a y  o f  a n  O r d i n a r y  R e s o l u t i o n  i s  r e q u i r e d .

T h e  B o a r d  r e c o m m e n d s  p a s s i n g  t h e  r e s o l u t i o n .

M r.  S u d h a k a r  S i v a ra m a n  a n d  M r s .  S i v a ra m a n  R a j a p r i y a  a r e  c o n c e r n e d  o r  i n t e r e s t e d  i n  t h i s  r e s o l u t i o n .

N o n e  o f  t h e  o t h e r  D i r e c t o r s / K M P  o r  t h e i r  r e l a t i v e s  i s  c o n c e r n e d  o r  i n t e r e s t e d .

N OT E :  T h e  B o a r d  o f  D i r e c t o r s  h a s  a l r e a d y  a p p r o v e d  t h e  a b o v e  t ra n s a c t i o n  i n  a c c o r d a n c e  w i t h  t h e

a p p l i c a b l e  p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3 .  T h e  a p p r o v a l  o f  t h e  m e m b e r s  i s  b e i n g  s o u g h t  a s  a n

a d d i t i o n a l  g o v e r n a n c e  m e a s u r e .

* * * * *
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D I R E CTO R ’ S  R E P O RT

To ,
M e m b e r s
A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d  ( “ t h e  C o m p a n y ” )

Yo u r  d i r e c t o r s  h a v e  t h e  p l e a s u r e  o f  p r e s e n t i n g  t h e  F i f t h
( 5 t h )  A n n u a l  R e p o r t  o n  t h e  a f f a i r s  o f  t h e  C o m p a n y
t o g e t h e r  w i t h  t h e  A u d i t e d  F i n a n c i a l  S t a t e m e n t s  f o r  t h e
F i n a n c i a l  Ye a r  e n d e d  3 1 s t  M a r c h  2 0 2 6

F I N A N C I A L  H I G H L I G HT S  

T h e  h i g h l i g h t s  o f  t h e  F i n a n c i a l  S t a t e m e n t s  o f  t h e
C o m p a n y  a s  p e r  a r e  a s  u n d e r :

F I N A N C I A L  P E R F O R M A N C E  

T h e  C o m p a n y  i s  a  B a s e  L a y e r  N o n - B a n k i n g  F i n a n c i a l
C o m p a n y  ( N B F C)  a s  d e f i n e d  u n d e r  n o t i f i c a t i o n  R e s e r v e
B a n k  o f  I n d i a  ( N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  –
R e g i s t ra t i o n ,  E x e m p t i o n s  a n d  F ra m e w o r k  f o r  S c a l e  B a s e d
R e g u l a t i o n )  D i r e c t i o n s ,  2 0 2 5 .  

T h e  F i n a n c i a l  S t a t e m e n t  f o r  t h e  y e a r  h a s  b e e n
p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  G e n e ra l l y
A c c e p t e d  A c c o u n t i n g  P r i n c i p l e s  ( I n d i a n  G A A P )  w i t h
t h e  A c c o u n t i n g  S t a n d a r d s  n o t i f i e d  u n d e r  t h e
C o m p a n i e s  ( A c c o u n t i n g  S t a n d a r d s )  R u l e s ,  2 0 0 6  ( a s
a m e n d e d )  a n d  r e l e v a n t  a m e n d m e n t  r u l e s  i s s u e d
t h e r e a f t e r,  r e a d  w i t h  S e c t i o n  1 3 3  o f  t h e  C o m p a n i e s
A c t ,  2 0 1 3  a n d  o t h e r  r e l e v a n t  p r o v i s i o n s  o f  t h e  A c t .  

T h e  P r o f i t  a f t e r  t a x  ( PAT )  o f  t h e  C o m p a n y  i s
R s . 5 4 . 3 4 / -  ( ₹ i n  l a k h s )  a s  c o m p a r e d  t o  t h e
p r e v i o u s  y e a r ’s  PAT w h i c h  w a s  R s . 7 . 3 2 / -  ( ₹ i n
l a k h s ) .
T h e  t o t a l  d i s b u r s e m e n t s  w e r e  R s .  3 7 3 8 . 4 4  l a k h s
c o m p r i s i n g  o f  2 6 4  l o a n  a c c o u n t s .  A p a r t  f r o m
t h e  a b o v e  a  t o t a l  d i s b u r s e m e n t  o f  R s .  3 3 9 3 . 3 3
l a k h s  c o m p r i s i n g  o f  1 8 7  l o a n  a c c o u n t s  a r e
u n d e r  m a n a g e m e n t  t h r o u g h  t i e - u p s .  
T h e  C o m p a n y  o p e ra t e s  b ra n c h e s  l o c a t e d  a t
T i r u n e l v e l i ,  S a l e m ,  H o s u r,  C o c h i n ,  P u d u c h e r r y,
C h e n n a i ,  C o i m b a t o r e ,  Tr i c h y,  M a d u ra i .
T h e  C o m p a n y  a l s o  e n h a n c e d  i t s  h u m a n
r e s o u r c e s  c a p a b i l i t i e s  b y  r e c r u i t i n g  w e l l -
q u a l i f i e d  a n d  e x p e r i e n c e d  p r o fe s s i o n a l s  a c r o s s
k e y  d o m a i n s ,  ra n g i n g  f r o m  l e a d e r s h i p  t o  f i e l d
– l e v e l  o p e ra t i o n ,  a s  p a r t  o f  i t s  s t ra t e g i c  g r o w t h
p l a n .  

 
T h e s e  i n i t i a t i v e s  r e f l e c t  t h e  C o m p a n y ’s
c o m m i t m e n t  t o  e x p a n d i n g  i t s  o u t r e a c h ,  i m p r o v i n g
c u s t o m e r  s e r v i c e  a n d  c r e a t i n g  a  r o b u s t  o p e ra t i o n a l
f ra m e w o r k .  

A s  p a r t  o f  t h e  r i s k  m a n a g e m e n t  p r o c e s s ,  a
p r o v i s i o n  h a s  b e e n  m a d e  b y  t h e  C o m p a n y  a n d
r e l e v a n t  d i s c l o s u r e  o n  t h e  s a m e  i s  m a d e  i n  t h e
n o t e  o f  t h e  F i n a n c i a l  S t a t e m e n t .  

N PA s  a t  t h e  e n d  o f  t h e  F i n a n c i a l  Ye a r  2 0 2 5 - 2 6  w e r e
R s . 1 0 5 . 7 1 / -  ( i n  L a k h s ) .  

O P E R AT I O N

D u r i n g  t h e  y e a r  u n d e r  r e v i e w,  t h e  C o m p a n y
c o n t i n u e d  t o  s t r e n g t h e n  i t s  l e n d i n g  o p e ra t i o n s  b y
f o c u s i n g  o n  e f f i c i e n t  c u s t o m e r  a c q u i s i t i o n ,
s t r e a m l i n e d  c r e d i t  a s s e s s m e n t ,  a n d  t i m e l y  l o a n
p r o c e s s i n g  a n d  d i s b u r s e m e n t .  T h e  C o m p a n y
p r i m a r i l y  c a t e r s  t o  t h e  M S M E / S M E  s e c t o r  b y
p r o v i d i n g  b u s i n e s s  l o a n s  t h a t  a d d r e s s  t h e  w o r k i n g
c a p i t a l  a n d  g r o w t h  r e q u i r e m e n t s  o f  e n t e r p r i s e s .

D u r i n g  t h e  y e a r,  t h e  C o m p a n y  w i t n e s s e d  g r o w t h  i n
i t s  l o a n  b o o k ,  r e f l e c t i n g  t h e  i n c r e a s i n g  a c c e p t a n c e
o f  i t s  p r o d u c t s  a n d  t h e  c o n t i n u e d  c o n f i d e n c e  o f  i t s
c u s t o m e r s  a n d  l e n d i n g  p a r t n e r s .  T h e  C o m p a n y
c o n t i n u e s  t o  a d o p t  p r u d e n t  c r e d i t  a p p ra i s a l  a n d
r i s k  m a n a g e m e n t  p ra c t i c e s ,  w i t h  l o a n  t e n u r e s
s t r u c t u r e d  b a s e d  o n  t h e  r e p a y m e n t  c a p a c i t y  o f
b o r r o w e r s .  T h e  p e r i o d i c  r e p a y m e n t  m e c h a n i s m
e n s u r e s  r e g u l a r  c a s h  i n f l o w s ,  t h e r e b y  s u p p o r t i n g
e f fe c t i v e  l i q u i d i t y  m a n a g e m e n t  a n d  o p e ra t i o n a l
e f f i c i e n c y.

Particular 31.03.2026 31.03.2025

Total Revenue from Operations 770.21 674.62

Other Income 110.71 26.74

Total Income 880.92 701.36

Less: Total Expenses 838.92 691.43

Profit Before Tax 42.00 9.93

Less: Tax Expenses 

- Current Tax - (5.17)

- Deferred Tax Expenses / (Benefit) 8.03 2.56

- (Excess)/Short Provisions of
taxes for earlier years

4.31 -

Profit for the year 54.34 7.32

Less: Transfer to Statutory
Reserve 

10.87 1.46

Surplus carried to Balance Sheet.
However, perspective loss has
been added to Reserves and
Surplus in the Balance Sheet.

43.47 5.86

Earning per Equity Share (₹) 

(1) Basic 0.39 0.07

(2) Diluted 0.39 0.07
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A s  p a r t  o f  i t s  d i g i t a l  t ra n s f o r m a t i o n  i n i t i a t i v e s ,  t h e
C o m p a n y  h a s  e n g a g e d  n e w  d i g i t a l  t e c h n o l o g y  v e n d o r s
t o  a u t o m a t e  a n d  d i g i t i s e  v a r i o u s  s t a g e s  o f  t h e
l e n d i n g  p r o c e s s .  T h e s e  i n i t i a t i v e s  a r e  e x p e c t e d  t o
e n h a n c e  o p e ra t i o n a l  e f f i c i e n c y,  i m p r o v e  t u r n a r o u n d
t i m e  ( TAT ) ,  s t r e n g t h e n  c u s t o m e r  e x p e r i e n c e ,  a n d
s u p p o r t  s c a l a b l e  b u s i n e s s  g r o w t h .

D u r i n g  t h e  y e a r,  t h e  C o m p a n y  f u r t h e r  s t r e n g t h e n e d  i t s
b u s i n e s s  t h r o u g h  s t ra t e g i c  p a r t n e r s h i p s  w i t h
r e g u l a t e d  e n t i t i e s  u n d e r  c o - l e n d i n g  a n d  d i r e c t
o r i g i n a t i o n  a r ra n g e m e n t s .  T h e s e  p a r t n e r s h i p s  h a v e
e n a b l e d  t h e  C o m p a n y  t o  e x p a n d  i t s  c u s t o m e r  r e a c h ,
i m p r o v e  c r e d i t  a c c e s s i b i l i t y  f o r  e l i g i b l e  b o r r o w e r s .  

T h e  C o m p a n y  a l s o  c o n t i n u e d  t o  s t r e n g t h e n  i t s
f u n d i n g  r e l a t i o n s h i p s  a n d  s t ra t e g i c  b u s i n e s s
p a r t n e r s h i p s  t o  a u g m e n t  i t s  l e n d i n g  c a p a c i t y  a n d
s u p p o r t  s u s t a i n a b l e  g r o w t h .

F U T U R E  P R O S P E CT S  
T h e  C o m p a n y  r e m a i n s  c o m m i t t e d  t o  a c h i e v i n g
s u s t a i n a b l e  g r o w t h  t h r o u g h  i n n o v a t i o n ,  o p e ra t i o n a l
e x c e l l e n c e ,  a n d  p r u d e n t  r i s k  m a n a g e m e n t .  D u r i n g  t h e
c o m i n g  y e a r,  t h e  C o m p a n y  p r o p o s e s  t o  g ra d u a l l y
e x p a n d  i t s  p o r t f o l i o  i n  t h e  s e c u r e d  l e n d i n g  s e g m e n t ,
t h e r e b y  c r e a t i n g  a  w e l l - d i v e r s i f i e d  a n d  b a l a n c e d  l o a n
p o r t f o l i o  w h i l e  c o n t i n u i n g  t o  s e r v e  t h e  M S M E / S M E
s e c t o r.  T h e  F i n a n c e  &  B a n k i n g  s e c t o r  t o d a y  i s  m o v i n g
t o w a r d s  t e c h n o  b a s e d  a n d  y o u r  C o m p a n y  a l s o  w a n t s
t o  p l a c e  i t s  p r e s e n c e  h e r e  a s  i t  s t r o n g l y  b e l i e v e s  t h a t
t h i s  i s  t h e  f u t u r e  o f  t h e  i n d u s t r y.  

A s  p a r t  o f  i t s  d i g i t a l  t ra n s f o r m a t i o n  s t ra t e g y,  t h e
C o m p a n y  h a s  s u c c e s s f u l l y  i m p l e m e n t e d  d i g i t a l
p a y m e n t  s o l u t i o n s  t h r o u g h  P a y U ,  e n a b l i n g  c u s t o m e r s
t o  m a k e  l o a n  r e p a y m e n t s  c o n v e n i e n t l y  t h r o u g h  s e c u r e
p a y m e n t  l i n k s  a v a i l a b l e  o n  t h e  C o m p a n y 's  w e b s i t e .
T h i s  i n i t i a t i v e  e n h a n c e s  c u s t o m e r  c o n v e n i e n c e ,
i m p r o v e s  c o l l e c t i o n  e f f i c i e n c y,  a n d  s t r e n g t h e n s  t h e
C o m p a n y 's  d i g i t a l  s e r v i c e  c a p a b i l i t i e s .  T h e  C o m p a n y
i s  a l s o  i n  t h e  p r o c e s s  o f  i m p l e m e n t i n g  d i g i t a l
e x e c u t i o n  o f  l o a n  d o c u m e n t a t i o n  t h r o u g h  e l e c t r o n i c
s i g n a t u r e s ,  w h i c h  i s  e x p e c t e d  t o  f u r t h e r  r e d u c e
p r o c e s s i n g  t i m e ,  i m p r o v e  o p e ra t i o n a l  e f f i c i e n c y,  a n d
p r o v i d e  a  s e a m l e s s  c u s t o m e r  o n b o a r d i n g  e x p e r i e n c e .

T h e  C o m p a n y  w i l l  c o n t i n u e  t o  i n v e s t  i n  t e c h n o l o g y -
d r i v e n  s o l u t i o n s ,  s t r e n g t h e n  i t s  c y b e r  s e c u r i t y  a n d
i n f o r m a t i o n  s e c u r i t y  f ra m e w o r k ,  e n h a n c e  p r o c e s s
a u t o m a t i o n ,  a n d  a d o p t  d i g i t a l  p l a t f o r m s  t h a t  i m p r o v e
c u s t o m e r  e x p e r i e n c e  w h i l e  e n s u r i n g  c o m p l i a n c e  w i t h
a p p l i c a b l e  r e g u l a t o r y  r e q u i r e m e n t s .

T h e  C o m p a n y  a l s o  i n t e n d s  t o  f u r t h e r  s t r e n g t h e n  i t s
f u n d i n g  r e l a t i o n s h i p s ,  e x p a n d  s t ra t e g i c  p a r t n e r s h i p s ,
d i v e r s i f y  i t s  p r o d u c t  p o r t f o l i o  w i t h  a n  i n c r e a s e d  f o c u s
o n  s e c u r e d  l e n d i n g ,  a n d  e v a l u a t e  o p p o r t u n i t i e s  f o r
g e o g ra p h i c a l  e x p a n s i o n .  T h e  B o a r d  i s  c o n f i d e n t  t h a t
t h e s e  s t ra t e g i c  i n i t i a t i v e s ,  c o u p l e d  w i t h  a  s t r o n g
g o v e r n a n c e  f ra m e w o r k  a n d  d i s c i p l i n e d  r i s k
m a n a g e m e n t  p ra c t i c e s ,  w i l l  p o s i t i o n  t h e  C o m p a n y  f o r
s u s t a i n a b l e  a n d  p r o f i t a b l e  g r o w t h  i n  t h e  y e a r s  a h e a d .

 

D I V I D E N D  
Yo u r  d i r e c t o r s  c o n s i d e r  i t  p r u d e n t  t o  c o n s e r v e  t h e
r e s o u r c e s  o f  t h e  C o m p a n y  i n  v i e w  o f  i t s  o n g o i n g
b u s i n e s s  e x p a n s i o n  a n d  f u t u r e  c a p i t a l  r e q u i r e m e n t s .
A c c o r d i n g l y,  n o  d i v i d e n d  i s  r e c o m m e n d e d  o n  e q u i t y
s h a r e s  f o r  t h e  F i n a n c i a l  Ye a r  u n d e r  r e v i e w.

R E S E R V E S  
P u r s u a n t  t o  S e c t i o n  4 5 - I C  o f  R e s e r v e  B a n k  o f  I n d i a
A c t ,  1 9 3 4 ,  N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  ( N B F C s )
a r e  r e q u i r e d  t o  t ra n s fe r  a  s u m  n o t  l e s s  t h a n  2 0 %  o f
i t s  n e t  p r o f i t  e v e r y  y e a r  t o  r e s e r v e  f u n d  b e f o r e
d e c l a ra t i o n  o f  a n y  d i v i d e n d .  A c c o r d i n g l y,  t h e
C o m p a n y  h a s  t ra n s fe r r e d  ₹ 1 0 . 8 7 / - l a k h s  t o  S p e c i a l
R e s e r v e  u / s  4 5  I C  o f  t h e  R e s e r v e  B a n k  o f  I n d i a  A c t ,
1 9 3 4 .

C A P ITA L  A D E Q UA C Y  
T h e  C o m p a n y ’s  c a p i t a l  a d e q u a c y  ra t i o  a s  o f  3 1 s t
M a r c h  2 0 2 6  w a s  4 9 %  a s  a g a i n s t  4 5 %  a s  a t  3 1 s t  M a r c h
2 0 2 5 .  T h e  m i n i m u m  c a p i t a l  a d e q u a c y  ra t i o  p r e s c r i b e d
b y  R B I  M a s t e r  D i r e c t i o n s  i s  1 5 % .  

A u t h o r i z e d  C a p i t a l :  T h e  C o m p a n y ’s  A u t h o r i z e d
C a p i t a l  h a s  b e e n  i n c r e a s e d  d u r i n g  t h e  y e a r  f r o m
₹ 1 5 , 0 0 , 0 0 , 0 0 0 / -  t o  ₹ 2 5 , 0 0 , 0 0 , 0 0 0 / -  d i v i d e d  i n t o
2 , 5 0 , 0 0 , 0 0 0  e q u i t y  s h a r e s m  o f  ₹ 1 0  e a c h  a s  o n  3 1 s t
M a r c h  2 0 2 6 .

I s s u e d ,  s u b s c r i b e d  &  p a i d - u p  C a p i t a l :  T h e  i s s u e d ,
s u b s c r i b e d ,  a n d  p a i d - u p  c a p i t a l  o f  t h e  C o m p a n y
i n c r e a s e  t o  ₹ 1 4 , 7 3 , 4 5 , 5 0 0 / -  ( ₹ 1 2 , 3 4 , 7 0 , 5 0 0  –  3 1 s t
M a r c h  2 0 2 5 )  b y  a l l o t m e n t  o f  a d d i t i o n a l  s h a r e s  t o
i n t e r e s t e d  e x i s t i n g  s h a r e h o l d e r s .

C H A N G E  I N  N AT U R E  O F  T H E  B U S I N E S S
D u r i n g  t h e  Ye a r  u n d e r  r e v i e w,  t h e r e  w a s  n o  c h a n g e  i n
t h e  n a t u r e  o f  t h e  b u s i n e s s  o f  t h e  C o m p a n y.  

S U B S I D I A R I E S ,  J O I NT V E NT U R E  A N D  A S S O C I AT E
C O M PA N I E S  
T h e  C o m p a n i e s  d o e s  n o t  h a v e  a n y  s u b s i d i a r y  ( i e s ) ,
J o i n t  Ve n t u r e  ( s )  o r  A s s o c i a t e  C o m p a n y  ( i e s ) .  

P U B L I C  D E P O S IT S  
T h e  C o m p a n y  i s  r e g i s t e r e d  a s  a  N o n - D e p o s i t  Ta k i n g
N o n - B a n k i n g  F i n a n c i a l  C o m p a n y  ( N B F C - N D ) .  D u r i n g
t h e  f i n a n c i a l  y e a r  u n d e r  r e v i e w,  t h e  C o m p a n y  h a s  n o t
a c c e p t e d  a n y  p u b l i c  d e p o s i t s  w i t h i n  t h e  m e a n i n g  o f
t h e  a p p l i c a b l e  p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3
a n d  t h e  d i r e c t i o n s  i s s u e d  b y  t h e  R e s e r v e  B a n k  o f
I n d i a .

B O A R D  O F  D I R E CTO R  A N D  K E Y  M A N A G E R I A L
P E R S O N N E L  
Yo u r  c o m p a n y  h a s  a  w e l l - s t r u c t u r e d  B o a r d  C o n s i s t i n g ,
w i t h  a  b a l a n c e d  m i x  o f  e x e c u t i v e  a n d  n o n - e x e c u t i v e
m e m b e r s ,  b r i n g i n g  d i v e r s e  e x p e r t i s e  a n d  e x p e r i e n c e
a t  t h e  t a b l e .  



No.
Name of the
Director/Off

icer

DIN Number
Change in/

Designation
Date of
Change

Remarks

1
Mr. V N
Narayan

10347076 Resignation 03.05.2025
Board Record appreciation for her valuable
contributions

2
Mr. A.
Manikandan

10641060 Director 18.08.2025
His appointment was regularized by the shareholders at
Extra-Ordinary General Meeting held on 18th August,
2025

3
Mr. Na. S.
Jeyagar

00275764 Director 18.08.2025
His appointment was regularized by the shareholders at
Extra-Ordinary General Meeting held on 18th August,
2025

4
Mr. K.
Selvaraj

6640513 Resignation 28.08.2025
Board Record appreciation for his valuable
contributions.

5
Mrs.
Rajapriya
Sivaraman

9136051 Resignation 16.03.2026
Board Record appreciation for her valuable
contributions
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A .  D u r i n g  t h e  y e a r  u n d e r  r e v i e w,  t h e  f o l l o w i n g  c h a n g e s  to o k  p l a c e  i n  t h e  c o m p o s i t i o n  o f  t h e  B o a r d  o f  D i r e c to r s :

 
B .  C h a n g e  a f t e r  t h e  e n d  o f  t h e  f i n a n c i a l  y e a r  a n d  u p  to
t h e  d a t e  o f  t h i s  r e p o r t

N i l  

C .  B o a r d  M e e t i n g s  

0 9  ( N i n e )  m e e t i n g s  w e r e  h e l d  d u r i n g  t h e  y e a r  e n d e d
M a r c h  3 1 ,  2 0 2 6 .  T h e  g a p  b e t w e e n  t w o  B o a r d  m e e t i n g s
d i d  n o t  e x c e e d  1 2 0  d a y s .  T h e  B o a r d  M e e t i n g  d a t e s  a n d
t h e  a t t e n d a n c e  o f  m e m b e r s  i n  m e e t i n g  w e r e  a s  u n d e r ;

D.  R e t i r e m e n t  b y  ro t a t i o n  

A s  t h e  C o m p a n y  i s  a  p r i v a t e  l i m i t e d  c o m p a n y,  t h e
p r o v i s i o n s  r e l a t i n g  t o  r e t i r e m e n t  o f  d i r e c t o r s  b y
r o t a t i o n  a s  p r e s c r i b e d  u n d e r  S e c t i o n  1 5 2  o f  t h e
C o m p a n i e s  A c t ,  2 0 1 3  a r e  n o t  a p p l i c a b l e  t o  t h e
C o m p a n y.  A c c o r d i n g l y,  t h e r e  i s  n o  r e q u i r e m e n t  f o r  a n y
d i r e c t o r  t o  r e t i r e  b y  r o t a t i o n  d u r i n g  t h e  y e a r  u n d e r
r e v i e w.

E .  D e c l a ra t i o n  o f  I n d e p e n d e n t  D i r e c to r  

T h e  C o m p a n y,  b e i n g  a  p r i v a t e  l i m i t e d  c o m p a n y,  d o e s
n o t  r e q u i r e  t o  a p p o i n t  I n d e p e n d e n t  D i r e c t o r s  i n
a c c o r d a n c e  w i t h  t h e  S e c t i o n  1 4 9 ( 9 )  o f  t h e
C o m p a n i e s  A c t ,  2 0 1 3  a n d  h e n c e ,  t h e  d e c l a ra t i o n  o n
m e e t i n g  t h e  c r i t e r i a  o f  i n d e p e n d e n c e  u n d e r  s e c t i o n
1 4 9 ( 6 )  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3 .

F.  An n u a l  Ev a l u a t i o n

T h e  C o m p a n y,  b e i n g  a  P r i v a t e  L i m i t e d  C o m p a n y,
S e c t i o n  1 3 4 ( 3 ) ( p )  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  r e a d
w i t h  R u l e  8 ( 4 )  o f  t h e  C o m p a n i e s  ( A c c o u n t s )  R u l e s ,
2 0 1 4  r e l a t i n g  t o  a n n u a l  e v a l u a t i o n  o f  B o a r d  o n  i t s
o w n  p e r f o r m a n c e  a n d  t h a t  o f  i t s  C o m m i t t e e s  a n d
I n d i v i d u a l  D i r e c t o r s  i s  n o t  a p p l i c a b l e  t o  t h e
C o m p a n y.  

G .  P o l i c y  o n  Ap p o i n t m e n t  o f  D i r e c to r  a n d
R e m u n e ra t i o n

T h e  C o m p a n y  f o l l o w s  a  s t r u c t u r e d  a n d  t ra n s p a r e n t
p r o c e s s  f o r  t h e  a p p o i n t m e n t  o f  D i r e c t o r s  b a s e d  o n
t h e  r e c o m m e n d a t i o n  o f  t h e  B o a r d .  W h i l e  t h e
p r o v i s i o n s  r e l a t i n g  t o  a  N o m i n a t i o n  a n d
R e m u n e ra t i o n  

C o m m i t t e e  u n d e r  S e c t i o n  1 7 8  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3  a r e  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y,  t h e  B o a r d
e n s u r e s  t h a t  a p p o i n t m e n t s  a r e  m a d e  i n  a  f a i r  a n d
o b j e c t i v e  m a n n e r,  c o n s i d e r i n g  t h e  i n d i v i d u a l 's
i n t e g r i t y,  q u a l i f i c a t i o n s ,  e x p e r i e n c e ,  a n d  a l i g n m e n t
w i t h  t h e  C o m p a n y ’s  v a l u e s  a n d  s t ra t e g i c  n e e d s .

H .  C o m m i t t e e s  o f  t h e  B o a r d .

P u r s u a n t  t o  t h e  b u s i n e s s  r e q u i r e m e n t s  o f  t h e
C o m p a n y  a n d  i n  a c c o r d a n c e  w i t h  t h e  a p p l i c a b l e
p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  a n d  t h e
r e g u l a t o r y  f ra m e w o r k  a p p l i c a b l e  t o  N o n - b a n k i n g
F i n a n c i a l  C o m p a n i e s ,  t h e  B o a r d  h a s  c o n s t i t u t e d  t h e
f o l l o w i n g  c o m m i t t e e s ;  

1 . C r e d i t  A p p r o v a l  C o m m i t t e e
2 . R i s k  M a n a g e m e n t  C o m m i t t e e

 

Sl. No.
Date of
Board

Meeting

Board
Strength

No. of
Director
present

1 08.05.2025 4 4

2 19.05.2025 5 5

3 21.07.2025 5 5

4 28.08.2025 5 5

5 15.09.2025 4 4

6 13.11.2025 4 4

7 04.12.2025 4 4

8 18.02.2026 4 3

9 16.03.2026 4 4



CREDIT APPROVAL COMMITTEE 

N
o. 

Date of
Meeting 

Mr.
Sivaraman
Sudhakar
(Chairman)

Mr. A.
Manikandan
(Member)

Mrs.
Deepika
M
(Member) 

1 19.05.2025 Present Present Present 

2 21.07.2025 Present Present Present 

3 15.09.2025 Present Present Present 

4 13.11.2025 Present Present Present 

5 18.02.2026 Present Absent Present 
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D u r i n g  t h e  f i n a n c i a l  y e a r  2 0 2 5 - 2 6 ,  t h e  C o m m i t t e e s  m e t
t o  t ra n s a c t  t h e  b u s i n e s s  e n t r u s t e d  w i t h  t h e m  b y  t h e
B o a r d .  T h e  D e t a i l s  o f  t h e  m e e t i n g s  h e l d  d u r i n g  t h e
y e a r  a r e  a s  f o l l o w s ;

A N N UA L  R E T U R N  
P u r s u a n t  t o  S e c t i o n  1 3 4 ( 3 ) ( a )  o f  t h e  A c t ,  t h e  A n n u a l
R e t u r n  o f  t h e  C o m p a n y  p r e p a r e d  a s  p e r  S e c t i o n  9 2 ( 3 )
o f  t h e  A c t  f o r  t h e  f i n a n c i a l  y e a r  3 1  M a r c h  2 0 2 6 ,  i s
h o s t e d  o n  t h e  w e b s i t e  o f  t h e  C o m p a n y  a n d  c a n  b e
a c c e s s e d  a t  h t t p s : // a r d e n t c a p i t a l . i n / A n n u a l _ R e t u r n s  

s t

R I S K  M A N A G E M E NT 
R i s k  m a n a g e m e n t  f o r m s  a n  i n t e g ra l  p a r t  o f  t h e
C o m p a n y 's  b u s i n e s s  s t ra t e g y  a n d  g o v e r n a n c e
f ra m e w o r k .  A s  a  N o n - B a n k i n g  F i n a n c i a l  C o m p a n y,  t h e
C o m p a n y  i s  e x p o s e d  t o  v a r i o u s  r i s k s  a r i s i n g  f r o m  i t s
l e n d i n g  o p e ra t i o n s  a n d  t h e  e x t e r n a l  b u s i n e s s
e n v i r o n m e n t ,  i n c l u d i n g  c r e d i t  r i s k ,  o p e ra t i o n a l  r i s k ,
l i q u i d i t y  r i s k ,  c o m p l i a n c e  r i s k  a n d  i n f o r m a t i o n
s e c u r i t y  r i s k .

T h e  C o m p a n y 's  o b j e c t i v e  i s  t o  i d e n t i f y,  a s s e s s ,
m o n i t o r  a n d  m i t i g a t e  t h e s e  r i s k s  t h r o u g h  a p p r o p r i a t e
p o l i c i e s ,  i n t e r n a l  c o n t r o l s  a n d  w e l l - d e f i n e d  r i s k
m a n a g e m e n t  p r o c e s s e s ,  t h e r e b y  e n s u r i n g  t h e
p r o t e c t i o n  o f  s t a k e h o l d e r s '  i n t e r e s t s  a n d  t h e  l o n g -
t e r m  s u s t a i n a b i l i t y  o f  t h e  b u s i n e s s .

T h e  C o m p a n y  c o n t i n u e s  t o  r e v i e w  a n d  e n h a n c e  i t s
r i s k  m a n a g e m e n t  p ra c t i c e s  t o  e n s u r e  a l i g n m e n t  w i t h
a p p l i c a b l e  r e g u l a t o r y  r e q u i r e m e n t s  a n d  e v o l v i n g
b u s i n e s s  n e e d s .

V I G I L  M E C H A N I S M  
Yo u r  B o a r d  o f  D i r e c t o r s  b e l i e v e s  i n  p r o m o t i n g  a
c u l t u r e  o f  h o n e s t  a n d  e t h i c a l  b e h a v i o r.  A c c o r d i n g l y,
t h e  C o m p a n y  h a s  v o l u n t a r i l y  a d o p t e d  a  V i g i l
M e c h a n i s m /  W h i s t l e  B l o w e r  P o l i c y  t o  p r o v i d e  a
f ra m e w o r k  f o r  d i r e c t o r s  a n d  e m p l o y e e s  t o  r e p o r t
c o n c e r n s  a b o u t  u n e t h i c a l  b e h a v i o r,  a c t u a l  o r
s u s p e c t e d  f ra u d ,  o r  v i o l a t i o n s  o f  t h e  C o m p a n y ’s  C o d e
o f  C o n d u c t .  

R E S E R V E  B A N K  O F  I N D I A  ( “ R B I ” )  G U I D E L I N E S  
T h e  C o m p a n y  b e i n g  a  N o n - B a n k i n g  F i n a n c i a l
C o m p a n y  ( N B F C) ,  h a s  o b t a i n e d  t h e  n e c e s s a r y
r e g i s t ra t i o n  v i d e  i t s  C e r t i f i c a t e  o f  R e g i s t ra t i o n  N o .  N -
0 7 - 0 0 8 8 5  d a t e d  2 4 - 0 2 - 2 0 2 2 .  

Yo u r  d i r e c t o r  f u r t h e r  s t a t e  t h a t  t h e  c o m p a n y
c o n t i n u e s  t o  c o m p l y  w i t h  a p p l i c a b l e  r e g u l a t i o n s  /
g u i d e l i n e s  i s s u e d  b y  t h e  R e s e r v e  B a n k  o f  I n d i a  f r o m
t i m e  t o  t i m e .  N o  p e n a l t y  w a s  i m p o s e d  o n  t h e
C o m p a n y  b y  t h e  R e s e r v e  B a n k  o f  I n d i a  d u r i n g  t h e
y e a r  u n d e r  r e v i e w.  

C U S TO M E R  G R I E VA N C E  
T h e  C o m p a n y  i s  c o m m i t t e d  t o  p r o v i d i n g  e f f i c i e n t  a n d
t ra n s p a r e n t  c u s t o m e r  s e r v i c e  a n d  h a s  e s t a b l i s h e d  a
C u s t o m e r  G r i e v a n c e  R e d r e s s a l  M e c h a n i s m  f o r
r e c e i v i n g ,  a d d r e s s i n g  a n d  r e s o l v i n g  c u s t o m e r
c o m p l a i n t s  i n  a  f a i r,  t ra n s p a r e n t  a n d  t i m e l y  m a n n e r.

D u r i n g  t h e  y e a r  u n d e r  r e v i e w,  t h e  C o m p a n y  f u r t h e r
s t r e n g t h e n e d  i t s  c u s t o m e r  g r i e v a n c e  r e d r e s s a l
f ra m e w o r k  i n  l i n e  w i t h  t h e  a p p l i c a b l e  r e g u l a t o r y
r e q u i r e m e n t s  a n d  a d v i s o r i e s  i s s u e d  b y  t h e  R e s e r v e
B a n k  o f  I n d i a .  

RISK MANAGEMENT COMMITTEE 

N
o. 

Date of
Meeting 

Mr.
Sivaraman
Sudhakar
(Chairman)

Mr. A.
Manikanda
n (Member)

Mrs.
Rajapriya
Sivaraman
(Member)

1 19.05.2025 Present Present Present 

2 21.07.2025 Present Present Present 

3 15.09.2025 Present Present Present 

4 13.11.2025 Present Present Present 

5 18.02.2026 Present Absent Present 

R B I  N O R M S

Yo u r  C o m p a n y  i s  a  N o n - S y s t e m a t i c a l l y  I m p o r t a n t  N o n -
D e p o s i t  A c c e p t i n g  N o n - B a n k i n g  F i n a n c i a l  C o m p a n y.
T h e  C o m p a n y  c o n t i n u e s  t o  f u l f i l l  a l l  t h e  n o r m s  a n d
s t a n d a r d s  l a i d  d o w n  b y  t h e  R e s e r v e  B a n k  o f  I n d i a
( R B I )  p e r t a i n i n g  t o  l e v e ra g e  ra t i o ,  s t a t u t o r y  l i q u i d i t y
ra t i o  e t c .  F u r t h e r  t h e  C o m p a n y  h a s  m a d e  p r o v i s i o n  o f
R s . 1 0 . 5 7  l a k h s  f o r  N o n - P e r f o r m i n g  A s s e t s  ( S u b -
S t a n d a r d  A s s e t s )  a s  o n  3 1 . 0 3 . 2 0 2 6 .

Yo u r  B o a r d  h a s  a p p r o v e d  t h e  Kn o w  Yo u r  C u s t o m e r  a n d
A n t i  M o n e y  L a u n d e r i n g  P o l i c y  ( K YC  a n d  P M L A  P o l i c y )
i n  a c c o r d a n c e  w i t h  R B I  G u i d e l i n e s .  C o m p a n y  a l s o
a d h e r e s  t o  t h e  c o m p l i a n c e  r e q u i r e m e n t  i n  t e r m s  o f  t h e
s a i d  p o l i c y  i n c l u d i n g  t h e  m o n i t o r i n g  a n d  r e p o r t i n g  o f
c a s h  a n d  s u s p i c i o u s  t ra n s a c t i o n s .  T h e r e  w e r e  n o
s u s p i c i o u s  t ra n s a c t i o n s  n o t i c e d  d u r i n g  t h e  p e r i o d .

Yo u r  c o m p a n y  h a s  i n  p l a c e  a  f a i r  p ra c t i c e  c o d e  ( F P C) ,
a s  p e r  R B I  R e g u l a t i o n s  w h i c h  i n c l u d e  g u i d e l i n e s  f r o m
a p p r o p r i a t e  s t a f f  c o n d u c t  w h e n  d e a l i n g  w i t h  t h e
c u s t o m e r s  a n d  o n  t h e  o r g a n i z a t i o n’s  p o l i c i e s  v i s - a - v i s
c l i e n t  p r o t e c t i o n .  Yo u r  c o m p a n y  a n d  i t s  e m p l o y e e s
d u l y  c o m p l i e d  w i t h  t h e  p r o v i s i o n s  o f  F P C .

https://ardentcapital.in/Annual_Returns
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A  d e d i c a t e d  ' C u s t o m e r  G r i e v a n c e '  s e c t i o n  w a s  c r e a t e d
o n  t h e  C o m p a n y 's  w e b s i t e  t o  f a c i l i t a t e  e a s y  a c c e s s  t o
g r i e v a n c e - r e l a t e d  i n f o r m a t i o n .  T h e  C o m p a n y  a l s o
p u b l i s h e d  a  C u s t o m e r  G r i e v a n c e  R e d r e s s a l  F l o w c h a r t
o n  i t s  w e b s i t e ,  o u t l i n i n g  t h e  p r o c e s s  f o r  l o d g i n g
c o m p l a i n t s  a n d  t h e  e s c a l a t i o n  m e c h a n i s m  a v a i l a b l e  t o
c u s t o m e r s .

A l l  i s s u e s  ra i s e d  b y  t h e  c u s t o m e r s  w o u l d  b e  d e a l t  w i t h
c o u r t e s y  a n d  r e d r e s s e d  e x p e d i t i o u s l y.

FA I R  P R A CT I C E  C O D E  
T h e  C o m p a n y  h a s  a d o p t e d  a  Fa i r  P ra c t i c e  C o d e ,  a s
a p p r o v e d  b y  t h e  B o a r d  a s  p e r  t h e  g u i d e l i n e s  i s s u e d  b y
t h e  R e s e r v e  B a n k  o f  I n d i a  t o  e n s u r e  b e t t e r  s e r v i c e s
a n d  p r o v i d e  n e c e s s a r y  i n f o r m a t i o n  t o  c u s t o m e r s  t o
t a k e  i n f o r m e d  d e c i s i o n s .  

I NT E R N A L  C O NT R O L  
T h e  C o m p a n y  h a s  a n  a d e q u a t e  i n t e r n a l  c o n t r o l
s y s t e m ,  c o m m e n s u ra t e  w i t h  t h e  s i z e ,  s c a l e  a n d
c o m p l e x i t y  o f  i t s  o p e ra t i o n s .  T h e  C o m p a n y  c o n t i n u a l l y
u p g ra d e s  i t s  s y s t e m s  a n d  p r o c e s s e s  t o  s t r e n g t h e n
i n t e r n a l  c o n t r o l s  a n d  i m p r o v e  o p e ra t i o n a l  e f f i c i e n c y.

S TAT U TO RY  A U D ITO R S  
A s  p e r  t h e  p r o v i s i o n  o f  S e c t i o n  1 3 9 ,  1 4 1  o f  t h e
C o m p a n i e s  A c t , 2 0 1 3  a n d  r u l e s  m a d e  t h e r e u n d e r,  t h e
C o m p a n y  a t  i t s  4  A n n u a l  G e n e ra l  M e e t i n g  ( A G M )  h e l d
o n  S e p t e m b e r  2 7 ,  2 0 2 5 ,  a p p r o v e d  t h e  a p p o i n t m e n t  o f
M / s .  Ve n k a t e s h  &  C o ,  C h a r t e r e d  A c c o u n t a n t ,  ( F i r m
R e g i s t ra t i o n  N o .  0 0 4 6 3 6 S ) ,  f o r  a  p e r i o d  o f  t h r e e  ( 3 )
c o n s e c u t i v e s  y e a r s  f r o m  t h e  c o n c l u s i o n  o f  t h e  4
A n n u a l  G e n e ra l  M e e t i n g  t i l l  t h e  c o n c l u s i o n  o f  7
A n n u a l  G e n e ra l  M e e t i n g  w h i c h  t o  b e  h e l d  i n  2 0 2 8 .  

t h

t h

t h

A s  r e q u i r e d ,  t h e  C o m p a n y  h a s  r e c e i v e d  f r o m  M / s .
Ve n k a t e s h  &  C o ,  C h a r t e r e d  A c c o u n t a n t ,  ( F i r m
R e g i s t ra t i o n  N o .  0 0 4 6 3 6 S ) ,  a  w r i t t e n  c o n s e n t  a n d  a
l e t t e r  c o n f i r m i n g  t h e i r  e l i g i b i l i t y  f o r  a p p o i n t m e n t
u n d e r  s e c t i o n  1 3 9  a n d  1 4 1  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3  a n d  t h e  r u l e s  m a d e  t h e r e i n .  

A U D ITO R S ’  O B S E R VAT I O N  A N D  R E M A R K S :
T h e r e  w e r e  n o  q u a l i f i c a t i o n s ,  r e s e r v a t i o n s  o r  a d v e r s e
r e m a r k s  o r  d i s c l a i m e r s  m a d e  b y  t h e  S t a t u t o r y  A u d i t o r s
i n  t h e i r  r e p o r t .  

S e c r e t a r i a l  A u d i t :  T h e  p r o v i s i o n  o f  S e c t i o n  2 0 4  o f  t h e
C o m p a n i e s  A c t ,  2 0 1 3  r e l a t i n g  t o  t h e  s u b m i s s i o n  o f
S e c r e t a r i a l  A u d i t  R e p o r t  i s  n o t  a p p l i c a b l e  t o  t h e
C o m p a n y.  

C o s t  A u d i t :  M a i n t e n a n c e  o f  C o s t  A u d i t  R e c o r d s  a s
s p e c i f i e d  b y  t h e  C e n t ra l  G o v e r n m e n t  u n d e r  s u b -
s e c t i o n  ( 1 )  o f  t h e  S e c t i o n  1 4 8  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3  i s  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y  a n d
a c c o r d i n g l y  s u c h  a c c o u n t s  a n d  r e c o r d s  a r e  n o t
r e q u i r e d  t o  b e  m a i n t a i n e d  a n d  h e n c e  C o s t  A u d i t  i s  n o t
a p p l i c a b l e  t o  t h e  C o m p a n y.  

C O R P O R AT E  S O C I A L  R E S P O N S I B I L IT Y  
T h e  p r o v i s i o n s  o f  S e c t i o n  1 3 5  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3  r e l a t i n g  t o  C o r p o ra t e  S o c i a l  R e s p o n s i b i l i t y
( " C S R " )  a r e  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y  d u r i n g  t h e
f i n a n c i a l  y e a r  u n d e r  r e v i e w,  a s  t h e  C o m p a n y  d o e s  n o t
m e e t  t h e  p r e s c r i b e d  t h r e s h o l d s  w i t h  r e s p e c t  t o  n e t
w o r t h ,  t u r n o v e r  o r  n e t  p r o f i t  a s  s p e c i f i e d  u n d e r  t h e
s a i d  s e c t i o n .

S E C R E TA R I A L  S TA N D A R D  
T h e  C o m p a n y  h a s  c o m p l i e d  w i t h  t h e  a p p l i c a b l e
p r o v i s i o n s  o f  s e c r e t a r i a l  s t a n d a r d s  i s s u e d  b y  t h e
I n s t i t u t e  o f  C o m p a n y  S e c r e t a r i e s  o f  I n d i a .  

D E TA I L S  O F  LO A N ,  G UA R A NT E E S  O R  I N V E S T M E NT S
M A D E  U N D E R  S E CT I O N  1 8 6  O F  T H E  C O M PA N I E S  A CT,
2 0 1 3
T h e  C o m p a n y  b e i n g  a  N o n - B a n k i n g  F i n a n c e  C o m p a n y,
t h e r e  w e r e  n o  l o a n s /  g u a ra n t e e s /  s e c u r i t i e s
p r o v i d e d ,  o r  i n v e s t m e n t  m a d e  b y  t h e  C o m p a n y  f a l l i n g
u n d e r  t h e  p u r v i e w  o f  s e c t i o n  1 8 6  o f  t h e  C o m p a n i e s
A c t ,  2 0 1 3  d u r i n g  t h e  y e a r  u n d e r  r e v i e w  a n d  h e n c e  t h e
d i s c l o s u r e  r e l a t i n g  t o  s u c h  t ra n s a c t i o n  d o e s  n o t
a r i s e .
 
D E TA I L  O F  C O NT R A CT S  O R  A R R A N G E M E NT M A D E
W IT H  R E L AT E D  PA RT I E S .
A l l  t ra n s a c t i o n s  e n t e r e d  d u r i n g  t h e  f i n a n c i a l  y e a r
2 0 2 5 - 2 6  w i t h  t h e  R e l a t e d  P a r t i e s  w e r e  i n  t h e  o r d i n a r y
c o u r s e  o f  b u s i n e s s  a n d  o n  a r m’s  l e n g t h  b a s i s  a n d
c o n f i r m i n g  t o  t h e  r e q u i r e m e n t  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3 .  T h e  t ra n s a c t i o n  e n t e r e d  b y  C o m p a n y  w i t h  t h e
R e l a t e d  P a r t i e s  a r e  d i s c l o s e d  i n  t h e  p r e s c r i b e d  F o r m
A O C - 2  a n d  a n n e x e d  t o  t h i s  r e p o r t  a s  A n n e x u r e  A .
F u r t h e r  t h e  t ra n s a c t i o n  e n t e r e d  b y  t h e  C o m p a n y  i s
a l s o  d i s c l o s e d  i n  N o t e s  t o  A c c o u n t s  f o r m i n g  p a r t  o f
f i n a n c i a l  s t a t e m e n t s .  

S I G N I F I C A NT A N D  M AT E R I A L  C H A N G E
T h e r e  i s  n o  s i g n i f i c a n t  m a t e r i a l  o r d e r  p a s s e d  b y  t h e
r e g u l a t o r s  o r  c o u r t s  o r  t r i b u n a l s ,  w h i c h  w o u l d  i m p a c t
t h e  g o i n g - c o n c e r n e d  s t a t u s  o f  y o u r  c o m p a n y  a n d  i t s
f u t u r e  o p e ra t i o n s .  

IT  S E C U R IT Y  
Yo u r  C o m p a n y  i s  g o v e r n e d  b y  t h e  IT  F ra m e w o r k
r e c o m m e n d e d  b y  R B I  a n d  v a r i o u s  i n i t i a t i v e s  h a v e
b e e n  i m p l e m e n t e d  i n  IT  a n d  C y b e r  s e c u r i t y  t o  e n s u r e
i n d u s t r y  s t a n d a r d  s e c u r i t y  f ra m e w o r k .  

E N E R G Y  C O N S U M P T I O N ,  T E C H N O LO G Y  A B S O R P T I O N
A N D  F O R E I G N  E X P O S U R E  E A R N I N G S  A N D  O U TG O.
C o n s e r v a t i o n  o f  e n e r g y  i s  o f  u t m o s t  s i g n i f i c a n c e  t o
t h e  C o m p a n y.  O p e ra t i o n s  o f  t h e  C o m p a n y  a r e  n o t
e n e r g y  i n t e n s i v e .  H o w e v e r,  e v e r y  e f f o r t  i s  m a d e  t o
e n s u r e  o p t i m u m  u s e  o f  e n e r g y  b y  u s i n g  e n e r g y -
e f f i c i e n t  c o m p u t e r s ,  p r o c e s s e s  a n d  o t h e r  o f f i c e
e q u i p m e n t .  

F u r t h e r,  t h e  C o m p a n y  h a s  n o t  a b s o r b e d  a n y
t e c h n o l o g y  a n d  t h e r e  w e r e  n o  f o r e i g n  e x c h a n g e
e a r n i n g s  a n d  o u t g o  d u r i n g  t h e  y e a r  u n d e r  r e v i e w.



Foreign Exchange Earning and Outgo.

Earnings Nil

Outgo Nil
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D E TA I L S  O F  A P P L I C AT I O N  P E N D I N G  U N D E R  I B C  C O D E ,
2 0 1 6

N o  a p p l i c a t i o n  h a s  b e e n  m a d e ,  a n d  n o  p r o c e e d i n g s  a r e
p e n d i n g  a g a i n s t  t h e  C o m p a n y  u n d e r  t h e  I n s o l v e n c y
a n d  B a n k r u p t c y  C o d e  2 0 1 6  d u r i n g  t h e  y e a r  u n d e r
r e v i e w.   

D I S C LO S U R E  U N D E R  T H E  S E X UA L  H A R A S S M E NT O F
W O M E N  AT W O R K P L A C E  ( P R E V E NT I O N ,  P R O H I B IT I O N
A N D  R E D R E S S A L )  A CT,  2 0 1 3

P o l i c y  o n  P r e v e n t i o n  a n d  R e d r e s s a l  o f  S e x u a l
H a ra s s m e n t  a t  Wo r k p l a c e  i s  i n  p l a c e  a s  p e r  t h e
p r o v i s i o n s  o f  t h e  S e x u a l  H a ra s s m e n t  o f  Wo m e n  a t
Wo r k p l a c e  ( P r e v e n t i o n ,  P r o h i b i t i o n  a n d  R e d r e s s a l )
A c t ,  2 0 1 3 .

N o .  o f  C o m p l a i n t s  r e c e i v e d  d u r i n g  t h e  y e a r :  N i l  
N o .  o f  C o m p l a i n t s  d i s p o s e d  d u r i n g  t h e  y e a r :  N i l  
N u m b e r  o f  c o m p l a i n t s  p e n d i n g  f o r  m o r e  t h a n  9 0  d a y s :
N i l  

C o m p a n y  h a s  c o m p l i e d  w i t h  p r o v i s i o n s  r e l a t i n g  t o  t h e
c o n s t i t u t i o n  o f  I n t e r n a l  C o m p l a i n t s  C o m m i t t e e  u n d e r
t h e  S e x u a l  H a ra s s m e n t  o f  Wo m e n  a t  Wo r k p l a c e .

D E C L A R AT I O N  S TAT E M E NT O N  M AT E R N IT Y  B E N E F IT
C O M P L I A N C E  

T h e  C o m p a n y  h a s  c o m p l i e d  w i t h  t h e  a p p l i c a b l e
p r o v i s i o n s  o f  t h e  M a t e r n i t y  B e n e f i t s  A c t ,  1 9 6 1 .
A d e q u a t e  f a c i l i t i e s ,  l e a v e  e n t i t l e m e n t s  a n d  w o r k i n g
c o n d i t i o n s  a r e  p r o v i d e d  a s  p e r  s t a t u t o r y  r e q u i r e m e n t s .  

D I S C LO S U R E  I N  R E S P E CT O F  F R A U D   

T h e r e  w a s  n o  i n s t a n c e  o f  f ra u d  i d e n t i f i e d  o r  r e p o r t e d
b y  t h e  s t a t u t o r y  a u d i t o r s  d u r i n g  t h e  c o u r s e  o f  t h e i r
a u d i t  p u r s u a n t  t o  S e c t i o n  1 4 3 ( 1 2 )  o f  t h e  C o m p a n i e s
A c t ,  2 0 1 3 .  

D I R E CTO R ’ S  R E S P O N S I B I L IT Y  S TAT E M E NT 

D i r e c t o r s ’  R e s p o n s i b i l i t y  S t a t e m e n t  p u r s u a n t  t o  t h e
p r o v i s i o n s  o f  s e c t i o n  1 3 4  ( 5 )  o f  C o m p a n i e s  A c t ,  2 0 1 3
o n  t h e  a c c o u n t s  o f  t h e  C o m p a n y  f o r  t h e  y e a r  e n d e d
M a r c h  3 1 ,  2 0 2 6 ,  i s  g i v e n  b e l o w :

1 .  I n  p r e p a ra t i o n  o f  t h e  a n n u a l  a c c o u n t s ,  t h e
a p p l i c a b l e  a c c o u n t i n g  s t a n d a r d s  h a v e  b e e n  f o l l o w e d
a l o n g  w i t h  p r o p e r  e x p l a n a t i o n  r e l a t i n g  t o  m a t e r i a l
d e p a r t u r e s ;

2 .  T h e  D i r e c t o r s  h a v e  s e l e c t e d  s u c h  a c c o u n t i n g
p o l i c i e s  a n d  a p p l i e d  t h e m  c o n s i s t e n t l y  a n d  m a d e
j u d g m e n t s  a n d  e s t i m a t e s  t h a t  a r e  r e a s o n a b l e  a n d
p r u d e n t  s o  a s  t o  g i v e  a  t r u e  a n d  f a i r  v i e w  o f  t h e  s t a t e
o f  a f f a i r s  o f  t h e  C o m p a n y  a s  o n  M a r c h  3 1 ,  2 0 2 6 ,  a n d
o f  t h e  P r o f i t  o f  t h e  C o m p a n y  f o r  t h a t  p e r i o d ;

3 .  T h e  D i r e c t o r s  h a v e  t a k e n  p r o p e r  a n d  s u f f i c i e n t
c a r e  f o r  t h e  m a i n t e n a n c e  o f  a d e q u a t e  a c c o u n t i n g
r e c o r d s  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e
C o m p a n i e s  A c t ,  2 0 1 3  i n  s a fe g u a r d i n g  t h e  a s s e t s  o f
t h e  C o m p a n y  a n d  f o r  p r e v e n t i n g  a n d  d e t e c t i n g  f ra u d
a n d  o t h e r  i r r e g u l a r i t i e s ;

4 .  T h e  D i r e c t o r s  h a v e  p r e p a r e d  t h e  F i n a n c i a l
S t a t e m e n t s  o n  a  g o i n g  c o n c e r n  b a s i s ;

5 .  T h e  D i r e c t o r s  h a d  l a i d  d o w n  i n t e r n a l  f i n a n c i a l
c o n t r o l s  t o  b e  f o l l o w e d  b y  t h e  C o m p a n y  a n d  s u c h
i n t e r n a l  f i n a n c i a l  c o n t r o l s  a r e  a d e q u a t e  a n d  o p e ra t e d
e f fe c t i v e l y ;

6 .  T h e  D i r e c t o r s  h a d  d e v i s e d  p r o p e r  s y s t e m  t o  e n s u r e
c o m p l i a n c e  w i t h  p r o v i s i o n s  o f  a l l  a p p l i c a b l e  l a w s
a n d  t h a t  s u c h  s y s t e m s  w e r e  a d e q u a t e  a n d  o p e ra t i n g
e f fe c t i v e l y.

A C K N O W L E D G E M E NT
T h e  D i r e c t o r s  w i s h  t o  c o n v e y  t h e i r  a p p r e c i a t i o n  t o  a l l
t h e  C o m p a n y ’s  e m p l o y e e s  f o r  t h e i r  e n o r m o u s
p e r s o n a l  e f f o r t s  a s  w e l l  a s  t h e i r  c o l l e c t i v e
c o n t r i b u t i o n  t o  t h e  C o m p a n y ’s  p e r f o r m a n c e .

T h e  D i r e c t o r s  w o u l d  a l s o  l i k e  t o  t h a n k  t h e  i n v e s t o r s ,
C u s t o m e r s ,  B a n k e r s ,  G o v e r n m e n t ,  a n d  a l l  t h e  o t h e r
b u s i n e s s  a s s o c i a t e s  f o r  t h e  c o n t i n u o u s  s u p p o r t
g i v e n  b y  t h e m  t o  t h e  C o m p a n y  a n d  t h e i r  c o n f i d e n c e
i n  i t s  M a n a g e m e n t .  

B y  o r d e r  o f  t h e  B o a r d ,
F o r  A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d

s d / -                                               s d / -
S U D H A K A R  S I VA R A M A N                 M A N I K A N D A N  A
M A N A G I N G  D I R E CTO R                    D I R E CTO R
D I N :  0 8 7 8 8 0 6 0                              D I N :  1 0 6 4 1 0 6 0
D a t e :  2 2 . 0 7 . 2 0 2 6  
P L A C E :  C H E N N A I  



Name of the related party
and nature of relationship

Mr. Sudhakar Sivaraman (DIN: 08788060), Managing Director and Mrs. Sivaraman Rajapriya,
Shareholder (PAN: BWUPR4114B) of the Company. Mr. Sudhakar Sivaraman and Mrs. Sivaraman
Rajapriya are related to each other.

Nature of contracts/
arrangements/ transactions

Lease of property for
maintaining registered office /
branch office of the Company

Lease of property for
maintaining registered office
of the Company.

Lease of property for
maintaining registered office /
branch office of the Company

Duration of the contracts/
arrangements/transactions

Period of lease commencing
from 14.05.2025 to
04.12.2025

Period of Lease commencing
from 01.08.2025 to
30.06.2026

Period of lease commencing
from 04.12.2025 to
31.03.2026

Salient terms of the contracts
or arrangements or
transactions including the
value, if any

Lease rent payable ₹12734/-
per month + GST. 
Other as per agreement 

Lease rent payable ₹121560/-
per month + GST
Other as per agreement 

Lease rent payable ₹30,000/-
per month + GST. 
Other as per agreement

Date(s) of approval by the
Board, if any

08.05.2025 08.05.2025 04.12.2025

Amount paid as advance, if
any

Nil Nil
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                                                                                                      An n e x u r e  - 1
F o r m  A O C - 2

( P u r s u a n t  t o  c l a u s e  ( h )  o f  s u b - s e c t i o n  ( 3 )  o f  S e c t i o n  1 3 4  o f  t h e  A c t  a n d  R u l e  8 ( 2 )  o f  t h e  C o m p a n i e s  ( A c c o u n t s )
R u l e s ,  2 0 1 4 .
 
F r o m  f o r  D i s c l o s u r e  o f  p a r t i c u l a r  o f  c o n t ra c t s / a r ra n g e m e n t s  e n t e r e d  i n t o  b y  t h e  c o m p a n y  w i t h  r e l a t e d  p a r t i e s
r e fe r r e d  t o  i n  s u b - s e c t i o n  ( 1 )  o f  t h e  S e c t i o n  1 8 8  o f  t h e  C o m p a n i e s  A c t , 2 0 1 3  i n c l u d i n g  c e r t a i n  a r m’s  l e n g t h
t ra n s a c t i o n s  u n d e r  t h i r d  p r o v i s o  t h e r e t o .  
 
1 .  D e t a i l s  o f  C o n t ra c t s  o r  a r ra n g e m e n t  o r  t ra n s a c t i o n  n o t  a t  t h e  a r m’s  l e n g t h  b a s i s  
= >  N o t  A p p l i c a b l e  
 
2 .  D e t a i l s  o f  m a t e r i a l  c o n t ra c t s  o r  a r ra n g e m e n t  o r  t ra n s a c t i o n s  a t  a r m’s  l e n g t h  b a s i s

B y  o r d e r  o f  t h e  B o a r d ,

F o r  A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d

 s d / -                                                                s d / -

S U D H A K A R  S I VA R A M A N                                    M A N I K A N D A N  A

M A N A G I N G  D I R E C T O R                                       D I R E C T O R

D I N :  0 8 7 8 8 0 6 0                                                 D I N :  1 0 6 4 1 0 6 0

D a t e :  2 2 . 0 7 . 2 0 2 6  

P l a c e :  C h e n n a i  
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I N D E P E N D E NT A U D ITO R ’ S  R E P O RT
To  t h e  m e m b e r s  o f  A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d
R e p o r t  o n  t h e  A u d i t e d  F i n a n c i a l  S t a t e m e n t s  

O P I N I O N
We  h a v e  a u d i t e d  t h e  a c c o m p a n y i n g  f i n a n c i a l
s t a t e m e n t s  o f  A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d  ( “ t h e
C o m p a n y ” ) ,  w h i c h  c o m p r i s e  t h e  B a l a n c e  S h e e t  a s  a t
M a r c h  3 1 ,  2 0 2 6 ,  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s ,  a n d
t h e  S t a t e m e n t  o f  C a s h  F l o w s  f o r  t h e  y e a r  e n d e d  o n  t h a t
d a t e ,  a n d  a  s u m m a r y  o f  t h e  s i g n i f i c a n t  a c c o u n t i n g
p o l i c i e s  a n d  o t h e r  e x p l a n a t o r y  i n f o r m a t i o n  ( h e r e i n a f t e r
r e fe r r e d  t o  a s  “ t h e  f i n a n c i a l s t a t e m e n t s ” ) .

I n  o u r  o p i n i o n  a n d  t o  t h e  b e s t  o f  o u r  i n f o r m a t i o n  a n d
a c c o r d i n g  t o  t h e  e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e
a f o r e s a i d  F i n a n c i a l  S t a t e m e n t s  g i v e  t h e  i n f o r m a t i o n
r e q u i r e d  b y  t h e  C o m p a n i e s  A c t ,  2 0 1 3  ( “ t h e  A c t ” )  i n  t h e
m a n n e r  s o  r e q u i r e d  a n d  g i v e  a  t r u e  a n d  f a i r  v i e w  i n
c o n f o r m i t y  w i t h  t h e  A c c o u n t i n g  S t a n d a r d s  p r e s c r i b e d
u n d e r  s e c t i o n  1 3 3  o f  t h e  A c t  r e a d  w i t h  R u l e  7  o f
C o m p a n i e s  ( A c c o u n t s )  R u l e s ,  2 0 1 4 ,  a s  a m e n d e d ,  a n d
o t h e r  a c c o u n t i n g  p r i n c i p l e s  g e n e ra l l y  a c c e p t e d  i n
I n d i a ,  o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  C o m p a n y  a s  a t
M a r c h  3 1 ,  2 0 2 6  t h e  p r o f i t  a n d  i t s  c a s h  f l o w s  f o r  t h e
y e a r  e n d e d  o n  t h a t  d a t e .

B A S I S  F O R  O P I N I O N
We  c o n d u c t e d  o u r  a u d i t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  i n
a c c o r d a n c e  w i t h  t h e  S t a n d a r d s  o n  A u d i t i n g  ( S A s )
s p e c i f i e d  u n d e r  s e c t i o n  1 4 3 ( 1 0 )  o f  t h e  A c t .  O u r
r e s p o n s i b i l i t i e s  u n d e r  t h o s e  S t a n d a r d s  a r e  f u r t h e r
d e s c r i b e d  i n  t h e  A u d i t o r ’s  R e s p o n s i b i l i t i e s  f o r  t h e
A u d i t  o f  t h e  F i n a n c i a l  S t a t e m e n t s  s e c t i o n  o f  o u r
r e p o r t .  We  a r e  i n d e p e n d e n t  o f  t h e  C o m p a n y  i n
a c c o r d a n c e  w i t h  t h e  C o d e  o f  E t h i c s  i s s u e d  b y  t h e
I n s t i t u t e  o f  C h a r t e r e d  A c c o u n t a n t s  o f  I n d i a  ( I C A I )
t o g e t h e r  w i t h  t h e  e t h i c a l  r e q u i r e m e n t s  t h a t  a r e  r e l e v a n t
t o  o u r  a u d i t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  u n d e r  t h e
p r o v i s i o n s  o f  t h e  A c t  a n d  t h e  R u l e s  m a d e  t h e r e u n d e r,
a n d  w e  h a v e  f u l f i l l e d  o u r  o t h e r  e t h i c a l  r e s p o n s i b i l i t i e s
i n  a c c o r d a n c e  w i t h  t h e s e  r e q u i r e m e n t s  a n d  t h e  I C A I ’s
C o d e  o f  E t h i c s .  We  b e l i e v e  t h a t  t h e  a u d i t  e v i d e n c e  w e
h a v e  o b t a i n e d  i s  s u f f i c i e n t  a n d  a p p r o p r i a t e  t o  p r o v i d e
a  b a s i s  f o r  o u r  a u d i t  o p i n i o n  o n  t h e  f i n a n c i a l
s t a t e m e n t s .

I N F O R M AT I O N  OT H E R  T H A N  T H E  F I N A N C I A L
S TAT E M E NT S  A N D  A U D ITO R ’ S  R E P O RT T H E R E O N  
T h e  C o m p a n y ’s  B o a r d  o f  D i r e c t o r s  i s  r e s p o n s i b l e  f o r
t h e  o t h e r  i n f o r m a t i o n .  T h e  o t h e r  i n f o r m a t i o n  c o m p r i s e s
t h e  i n f o r m a t i o n  i n c l u d e d  i n  t h e  B o a r d ’s  R e p o r t
i n c l u d i n g  A n n e x u r e s  t o  B o a r d ’s  R e p o r t ,  b u t  d o e s  n o t
i n c l u d e  F i n a n c i a l  S t a t e m e n t s  a n d  o u r  a u d i t o r ’s  r e p o r t
t h e r e o n .  

O u r  o p i n i o n  o n  t h e  F i n a n c i a l  S t a t e m e n t s  d o e s  n o t
c o v e r  t h e  o t h e r  i n f o r m a t i o n  a n d  w e  d o  n o t  e x p r e s s  a n y
f o r m  o f  a s s u ra n c e  c o n c l u s i o n  t h e r e o n .  

I n  c o n n e c t i o n  w i t h  o u r  a u d i t  o f  t h e  F i n a n c i a l
S t a t e m e n t s ,  o u r  r e s p o n s i b i l i t y  i s  t o  r e a d  t h e  o t h e r
i n f o r m a t i o n  a n d ,  i n  d o i n g  s o ,  c o n s i d e r  w h e t h e r  t h e
o t h e r  i n f o r m a t i o n  i s  m a t e r i a l l y  i n c o n s i s t e n t  w i t h  t h e
F i n a n c i a l  S t a t e m e n t s  o r  o u r  k n o w l e d g e  o b t a i n e d  d u r i n g
t h e  c o u r s e  o f  o u r  a u d i t  o r  o t h e r w i s e  a p p e a r s  t o  b e
m a t e r i a l l y  m i s s t a t e d .

I f ,  b a s e d  o n  t h e  w o r k  w e  h a v e  p e r f o r m e d ,  w e  c o n c l u d e
t h a t  t h e r e  i s  a  m a t e r i a l  m i s s t a t e m e n t  o f  t h i s  o t h e r
i n f o r m a t i o n ,  w e  a r e  r e q u i r e d  t o  r e p o r t  t h a t  f a c t .  We
h a v e  n o t h i n g  t o  r e p o r t  i n  t h i s  r e g a r d .

M A N A G E M E NT ’ S  R E S P O N S I B I L IT Y  F O R  T H E
F I N A N C I A L  S TAT E M E NT S
T h e  C o m p a n y ’s  B o a r d  o f  D i r e c t o r s  i s r e s p o n s i b l e  f o r
t h e  m a t t e r s  s t a t e d  i n  s e c t i o n  1 3 4 ( 5 )  o f  t h e  A c t  w i t h
r e s p e c t  t o  t h e  p r e p a ra t i o n  o f  t h e s e  f i n a n c i a l
s t a t e m e n t s  t h a t  g i v e  a t r u e a n d  f a i r  v i e w  o f  t h e
f i n a n c i a l  p o s i t i o n ,  f i n a n c i a l  p e r f o r m a n c e  a n d  c a s h
f l o w s  o f  t h e  C o m p a n y  i n  a c c o r d a n c e  w i t h  t h e
A c c o u n t i n g  p r i n c i p l e s  g e n e ra l l y  a c c e p t e d  i n  I n d i a ,
i n c l u d i n g  t h e  A c c o u n t i n g  S t a n d a r d s  s p e c i f i e d  u n d e r
S e c  1 3 3  o f  t h e  A c t .  T h i s  r e s p o n s i b i l i t y  a l s o  i n c l u d e s
m a i n t e n a n c e  o f  a d e q u a t e  a c c o u n t i n g  r e c o r d s  i n
a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  A c t  f o r
s a fe g u a r d i n g  o f  t h e  a s s e t s  o f  t h e  C o m p a n y  a n d  f o r
p r e v e n t i n g  a n d  d e t e c t i n g  f ra u d s  a n d  o t h e r
i r r e g u l a r i t i e s ;  s e l e c t i o n  a n d  a p p l i c a t i o n  o f
a p p r o p r i a t e  a c c o u n t i n g  p o l i c i e s ;  m a k i n g  j u d g m e n t s
a n d  e s t i m a t e s  t h a t  a r e  r e a s o n a b l e  a n d  p r u d e n t ;  a n d
d e s i g n ,  i m p l e m e n t a t i o n  a n d  m a i n t e n a n c e  o f  a d e q u a t e
i n t e r n a l  f i n a n c i a l  c o n t r o l s ,  t h a t  w e r e  o p e ra t i n g
e f fe c t i v e l y  f o r  e n s u r i n g  t h e  a c c u ra c y  a n d
c o m p l e t e n e s s  o f  t h e  a c c o u n t i n g  r e c o r d s ,  r e l e v a n t  t o
t h e  p r e p a ra t i o n  a n d  p r e s e n t a t i o n  o f  t h e
f i n a n c i a l s t a t e m e n t s  t h a t  g i v e  a  t r u e  a n d  f a i r  v i e w  a n d
a r e  f r e e  f r o m  m a t e r i a l  m i s s t a t e m e n t ,  w h e t h e r  d u e  t o
f ra u d  o r  e r r o r.

I n  p r e p a r i n g  t h e  f i n a n c i a l  s t a t e m e n t s ,  m a n a g e m e n t  i s
r e s p o n s i b l e  f o r  a s s e s s i n g  t h e  C o m p a n y ’s  a b i l i t y  t o
c o n t i n u e  a s  a  g o i n g  c o n c e r n ,  d i s c l o s i n g ,  a s
a p p l i c a b l e ,  m a t t e r s  r e l a t e d  t o  g o i n g  c o n c e r n  a n d
u s i n g  t h e  g o i n g  c o n c e r n  b a s i s  o f  a c c o u n t i n g  u n l e s s
m a n a g e m e n t  e i t h e r  i n t e n d s  t o  l i q u i d a t e  t h e  C o m p a n y
o r  t o  c e a s e  o p e ra t i o n s ,  o r  h a s  n o  r e a l i s t i c  a l t e r n a t i v e
b u t  t o  d o  s o .

T h o s e  B o a r d  o f  D i r e c t o r s  a r e  r e s p o n s i b l e  f o r
o v e r s e e i n g  t h e  C o m p a n y ’s  f i n a n c i a l  r e p o r t i n g
p r o c e s s .

A U D ITO R ’ S  R E S P O N S I B I L IT I E S  F O R  T H E  A U D IT O F
T H E  F I N A N C I A L  S TAT E M E NT S
O u r  o b j e c t i v e s  a r e  t o  o b t a i n  r e a s o n a b l e  a s s u ra n c e
a b o u t  w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s  a s  a  w h o l e
a r e  f r e e  f r o m  m a t e r i a l  m i s s t a t e m e n t ,  w h e t h e r  d u e  t o
f ra u d  o r  e r r o r,  a n d  t o  i s s u e  a n  a u d i t o r ’s  r e p o r t  t h a t
i n c l u d e s  o u r  o p i n i o n .  R e a s o n a b l e  a s s u ra n c e  i s  a  h i g h
l e v e l  o f  a s s u ra n c e ,  b u t  i s  n o t  a  g u a ra n t e e  t h a t  a n
a u d i t  c o n d u c t e d  i n  a c c o r d a n c e  w i t h  S A s  w i l l  a l w a y s
d e t e c t  a  m a t e r i a l  m i s s t a t e m e n t  w h e n  i t  e x i s t s .
M i s s t a t e m e n t s  c a n  a r i s e  f r o m  f ra u d  o r  e r r o r  a n d  a r e
c o n s i d e r e d  m a t e r i a l  i f ,  i n d i v i d u a l l y  o r  i n  t h e
a g g r e g a t e ,  t h e y  c o u l d  r e a s o n a b l y  b e  e x p e c t e d  t o
i n f l u e n c e  t h e  e c o n o m i c  d e c i s i o n s  o f  u s e r s  t a k e n  o n
t h e  b a s i s  o f  t h e s e  f i n a n c i a l  s t a t e m e n t s .

A s  p a r t  o f  a n  a u d i t  i n  a c c o r d a n c e  w i t h  S A s ,  w e
e x e r c i s e  p r o fe s s i o n a l  j u d g m e n t  a n d  m a i n t a i n
p r o fe s s i o n a l  s k e p t i c i s m  t h r o u g h o u t  t h e  a u d i t .  We
a l s o :
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I d e n t i f y  a n d  a s s e s s  t h e  r i s k s  o f  m a t e r i a l
m i s s t a t e m e n t  o f  t h e  f i n a n c i a l  s t a t e m e n t s ,  w h e t h e r
d u e  t o  f ra u d  o r  e r r o r,  d e s i g n  a n d  p e r f o r m  a u d i t
p r o c e d u r e s  r e s p o n s i v e  t o  t h o s e  r i s k s ,  a n d  o b t a i n
a u d i t  e v i d e n c e  t h a t  i s  s u f f i c i e n t  a n d  a p p r o p r i a t e  t o
p r o v i d e  a  b a s i s  f o r  o u r  o p i n i o n .  T h e  r i s k  o f  n o t
d e t e c t i n g  a  m a t e r i a l  m i s s t a t e m e n t  r e s u l t i n g  f r o m
f ra u d  i s  h i g h e r  t h a n  f o r  o n e  r e s u l t i n g  f r o m  e r r o r,  a s
f ra u d  m a y  i n v o l v e  c o l l u s i o n ,  f o r g e r y,  i n t e n t i o n a l
o m i s s i o n s ,  m i s r e p r e s e n t a t i o n s ,  o r  t h e  o v e r r i d e  o f
i n t e r n a l  c o n t r o l .

O b t a i n  a n  u n d e r s t a n d i n g  o f  i n t e r n a l  f i n a n c i a l
c o n t r o l s  r e l e v a n t  t o  t h e  a u d i t  i n  o r d e r  t o  d e s i g n
a u d i t  p r o c e d u r e s  t h a t  a r e  a p p r o p r i a t e  i n  t h e
c i r c u m s t a n c e s .  U n d e r  s e c t i o n  1 4 3 ( 3 ) ( i )  o f  t h e  A c t ,
w e  a r e  a l s o  r e s p o n s i b l e  f o r  e x p r e s s i n g  o u r  o p i n i o n
o n  w h e t h e r  t h e  C o m p a n y  h a s  a d e q u a t e  i n t e r n a l
f i n a n c i a l  c o n t r o l s  s y s t e m  i n  p l a c e  a n d  t h e  o p e ra t i n g
e f fe c t i v e n e s s  o f  s u c h c o n t r o l s .  

Ev a l u a t e  t h e  a p p r o p r i a t e n e s s  o f  a c c o u n t i n g  p o l i c i e s
u s e d  a n d  t h e  r e a s o n a b l e n e s s  o f  a c c o u n t i n g
e s t i m a t e s  a n d  r e l a t e d  d i s c l o s u r e s  m a d e  b y
m a n a g e m e n t .

C o n c l u d e  o n  t h e  a p p r o p r i a t e n e s s  o f  m a n a g e m e n t ’s
u s e  o f  t h e  g o i n g  c o n c e r n  b a s i s  o f  a c c o u n t i n g  a n d ,
b a s e d  o n  t h e  a u d i t  e v i d e n c e  o b t a i n e d ,  w h e t h e r  a
m a t e r i a l  u n c e r t a i n t y  e x i s t s  r e l a t e d  t o  e v e n t s  o r
c o n d i t i o n s  t h a t  m a y  c a s t  s i g n i f i c a n t  d o u b t  o n  t h e
C o m p a n y ’s  a b i l i t y  t o  c o n t i n u e  a s  a  g o i n g  c o n c e r n .  I f
w e  c o n c l u d e  t h a t  a  m a t e r i a l  u n c e r t a i n t y  e x i s t s ,  w e
a r e  r e q u i r e d  t o  d ra w  a t t e n t i o n  i n  o u r  a u d i t o r ’s  r e p o r t
t o  t h e  r e l a t e d  d i s c l o s u r e s  i n  t h e  f i n a n c i a l
s t a t e m e n t s  o r,  i f  s u c h  d i s c l o s u r e s  a r e  i n a d e q u a t e ,
t o  m o d i f y  o u r  o p i n i o n .  O u r  c o n c l u s i o n s  a r e  b a s e d  o n
t h e  a u d i t  e v i d e n c e  o b t a i n e d  u p  t o  t h e  d a t e  o f  o u r
a u d i t o r ’s  r e p o r t .  H o w e v e r,  f u t u r e  e v e n t s  o r
c o n d i t i o n s  m a y  c a u s e  t h e  C o m p a n y  t o  c e a s e  t o
c o n t i n u e  a s  a  g o i n g  c o n c e r n .

Ev a l u a t e  t h e  o v e ra l l  p r e s e n t a t i o n ,  s t r u c t u r e  a n d
c o n t e n t  o f  t h e  f i n a n c i a l  s t a t e m e n t s ,  i n c l u d i n g  t h e
d i s c l o s u r e s ,  a n d  w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s
r e p r e s e n t  t h e  u n d e r l y i n g  t ra n s a c t i o n s  a n d  e v e n t s  i n
a  m a n n e r  t h a t  a c h i e v e s  f a i r  p r e s e n t a t i o n .

We  c o m m u n i c a t e  w i t h  t h o s e  c h a r g e d  w i t h  g o v e r n a n c e
r e g a r d i n g ,  a m o n g  o t h e r  m a t t e r s ,  t h e  p l a n n e d  s c o p e  a n d
t i m i n g  o f  t h e  a u d i t  a n d  s i g n i f i c a n t  a u d i t  f i n d i n g s ,
i n c l u d i n g  a n y  s i g n i f i c a n t  d e f i c i e n c i e s  i n  i n t e r n a l
c o n t r o l  t h a t  w e  i d e n t i f y  d u r i n g  o u r  a u d i t .

We  a l s o  p r o v i d e  t h o s e  c h a r g e d  w i t h  g o v e r n a n c e  w i t h  a
s t a t e m e n t  t h a t  w e  h a v e  c o m p l i e d  w i t h  r e l e v a n t  e t h i c a l
r e q u i r e m e n t s  r e g a r d i n g  i n d e p e n d e n c e ,  a n d  t o
c o m m u n i c a t e  w i t h  t h e m  a l l  r e l a t i o n s h i p s  a n d  o t h e r
m a t t e r s  t h a t  m a y  r e a s o n a b l y  b e  t h o u g h t  t o  b e a r  o n  o u r
i n d e p e n d e n c e ,  a n d  w h e r e  a p p l i c a b l e ,  r e l a t e d
s a fe g u a r d s .  

R E P O RT O N  OT H E R  L E G A L  A N D  R E G U L ATO RY
R E Q U I R E M E NT S

A s  r e q u i r e d  b y  s e c t i o n  1 4 3 ( 3 )  o f  t h e  A c t ,  b a s e d  o n  o u r
a u d i t  w e  r e p o r t  t h a t :

a ) We  h a v e  s o u g h t  a n d  o b t a i n e d  a l l  t h e  i n f o r m a t i o n
a n d  e x p l a n a t i o n s  w h i c h  t o  t h e  b e s t  o f  o u r
k n o w l e d g e a n d  b e l i e f  w e r e  n e c e s s a r y  f o r  t h e  p u r p o s e s
o f  o u r  a u d i t .

b ) I n  o u r  o p i n i o n ,  p r o p e r  b o o k s  o f  a c c o u n t  a s  r e q u i r e d
b y  l a w  h a v e  b e e n  k e p t  b y  t h e  C o m p a n y  s o  f a r  a s  i t
a p p e a r s  f r o m  o u r  e x a m i n a t i o n  o f  t h o s e  b o o k s .

c ) T h e  B a l a n c e  S h e e t ,  t h e  S t a t e m e n t  o f  P r o f i t  a n d
L o s s  a n d  t h e  S t a t e m e n t  o f  C a s h  F l o w  d e a l t  w i t h  b y
t h i s  R e p o r t  a r e  i n  a g r e e m e n t  w i t h  t h e  b o o k s  o f
a c c o u n t .

d ) I n  o u r  o p i n i o n ,  a f o r e s a i d  f i n a n c i a l  s t a t e m e n t s
c o m p l y  w i t h  t h e  A c c o u n t i n g  S t a n d a r d s  r e fe r r e d  t o  i n
S e c t i o n  1 3 3  o f  t h e  A c t .

e ) O n  t h e  b a s i s  o f  t h e  w r i t t e n  r e p r e s e n t a t i o n s  r e c e i v e d
f r o m  t h e  d i r e c t o r s  a s  o n  M a r c h  3 1 ,  2 0 2 6  t a k e n  o n
r e c o r d  b y  t h e  B o a r d  o f  D i r e c t o r s ,  n o n e  o f  t h e
d i r e c t o r s  i s  d i s q u a l i f i e d  a s  o n  M a r c h  3 1 ,  2 0 2 6  f r o m
b e i n g  a p p o i n t e d  a s  a  d i r e c t o r  i n  t e r m s  o f  S e c t i o n  1 6 4
( 2 )  o f  t h e  A c t .

f ) T h e  C o m p a n y  i s  e x e m p t e d  f r o m  r e p o r t i n g  u n d e r
s e c t i o n  1 4 3 ( 3 ) ( i )  o f  t h e  A c t  o n  a d e q u a c y  o f  t h e
i n t e r n a l  f i n a n c i a l  c o n t r o l s  s y s t e m  o v e r  f i n a n c i a l
r e p o r t i n g  o f  t h e  C o m p a n y  a n d  t h e  o p e ra t i n g
e f fe c t i v e n e s s  o f  s u c h  c o n t r o l s  v i d e  n o t i f i c a t i o n  d a t e d
J u n e  2 0 1 7 .

g )     W i t h  r e s p e c t  t o  t h e  o t h e r  m a t t e r s  t o  b e  i n c l u d e d
i n  t h e  A u d i t o r ’s  R e p o r t  i n  a c c o r d a n c e  w i t h  t h e
r e q u i r e m e n t s  o f  s e c t i o n  1 9 7 ( 1 6 )  o f  t h e  A c t ,  a s
a m e n d e d ,  t h e  p r o v i s i o n s  o f  s e c t i o n  1 9 7  o f  t h e  A c t  a r e
n o t  a p p l i c a b l e  s i n c e  t h e  c o m p a n y  i s  a  P r i v a t e  L i m i t e d
c o m p a n y.

h ) W i t h  r e s p e c t  t o  t h e  o t h e r  m a t t e r s  t o  b e  i n c l u d e d  i n
t h e  A u d i t o r ’s  R e p o r t  i n  a c c o r d a n c e  w i t h  R u l e  1 1  o f  t h e
C o m p a n i e s  ( A u d i t  a n d  A u d i t o r s )  R u l e s ,  2 0 2 1 ,  a s
a m e n d e d  i n  o u r  o p i n i o n  a n d  t o  t h e  b e s t  o f  o u r
i n f o r m a t i o n  a n d  a c c o r d i n g  t o  t h e  e x p l a n a t i o n s  g i v e n
t o  u s :

i .       T h e  c o m p a n y  h a s  n o  p e n d i n g  l i t i g a t i o n s  w h i c h
w o u l d  i m p a c t  i t s  f i n a n c i a l  p o s i t i o n s  i n  i t s  f i n a n c i a l
s t a t e m e n t s .
i i .      T h e  c o m p a n y  d i d  n o t  h a v e  a n y  l o n g - t e r m
c o n t ra c t s  i n c l u d i n g  d e r i v a t i v e  c o n t ra c t s  f o r  w h i c h
t h e r e  w e r e  a n y  m a t e r i a l  f o r e s e e a b l e  l o s s e s .
i i i .       N o  a m o u n t s  w e r e  r e q u i r e d  t o  b e  t ra n s fe r r e d ,  t o
t h e  I n v e s t o r  E d u c a t i o n  a n d  P r o t e c t i o n  F u n d  b y  t h e
C o m p a n y.  
i v.       ( a )  T h e  M a n a g e m e n t  h a s  r e p r e s e n t e d  t h a t ,  t o
t h e  b e s t  o f  i t s  k n o w l e d g e  a n d  b e l i e f ,  n o  f u n d s  ( w h i c h
a r e  m a t e r i a l  e i t h e r  i n d i v i d u a l l y  o r  i n  t h e  a g g r e g a t e )
h a v e  b e e n  a d v a n c e d  o r  l o a n e d  o r  i n v e s t e d  ( e i t h e r
f r o m  b o r r o w e d  f u n d s  o r  s h a r e  p r e m i u m  o r  a n y  o t h e r
s o u r c e s  o r  k i n d  o f  f u n d s )  b y  t h e  C o m p a n y  t o  o r  i n  a n y
o t h e r  p e r s o n  o r  e n t i t y,  i n c l u d i n g  f o r e i g n  e n t i t y
( “ I n t e r m e d i a r i e s ” ) ,  w i t h  t h e  u n d e r s t a n d i n g ,  w h e t h e r
r e c o r d e d  i n  w r i t i n g  o r  o t h e r w i s e ,  t h a t  t h e  I n t e r m e d i a r y
s h a l l ,  w h e t h e r,  d i r e c t l y  o r  i n d i r e c t l y  l e n d  o r  i n v e s t  i n  
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o t h e r  p e r s o n s  o r  e n t i t i e s  i d e n t i f i e d  i n  a n y  m a n n e r
w h a t s o e v e r  b y  o r  o n  b e h a l f  o f  t h e  C o m p a n y  ( “ U l t i m a t e
B e n e f i c i a r i e s ” )  o r  p r o v i d e  a n y  g u a ra n t e e ,  s e c u r i t y  o r
t h e  l i k e  o n  b e h a l f  o f  t h e  U l t i m a t e  B e n e f i c i a r i e s ;

( b )  T h e  M a n a g e m e n t  h a s  r e p r e s e n t e d ,  t h a t ,  t o  t h e  b e s t
o f  i t s  k n o w l e d g e  a n d  b e l i e f ,  n o  f u n d s  ( w h i c h  a r e
m a t e r i a l  e i t h e r  i n d i v i d u a l l y  o r  i n  t h e  a g g r e g a t e )  h a v e
b e e n  r e c e i v e d  b y  t h e  C o m p a n y  f r o m  a n y  p e r s o n  o r
e n t i t y,  i n c l u d i n g  f o r e i g n  e n t i t y  ( “ F u n d i n g  P a r t i e s ” ) ,  w i t h
t h e  u n d e r s t a n d i n g ,  w h e t h e r  r e c o r d e d  i n  w r i t i n g  o r
o t h e r w i s e ,  t h a t  t h e  C o m p a n y  s h a l l ,  w h e t h e r,  d i r e c t l y  o r
i n d i r e c t l y,  l e n d  o r  i n v e s t  i n  o t h e r  p e r s o n s  o r  e n t i t i e s
i d e n t i f i e d  i n  a n y  m a n n e r  w h a t s o e v e r  b y  o r  o n  b e h a l f  o f
t h e  F u n d i n g  P a r t y  ( “ U l t i m a t e  B e n e f i c i a r i e s ” )  o r  p r o v i d e
a n y  g u a ra n t e e ,  s e c u r i t y  o r  t h e  l i k e  o n  b e h a l f  o f  t h e
U l t i m a t e  B e n e f i c i a r i e s ;

( c )  B a s e d  o n  t h e  a u d i t  p r o c e d u r e s  t h a t  h a v e  b e e n
c o n s i d e r e d  r e a s o n a b l e  a n d  a p p r o p r i a t e  i n  t h e
c i r c u m s t a n c e s ,  n o t h i n g  h a s  c o m e  t o  o u r  n o t i c e  t h a t
h a s  c a u s e d  u s  t o  b e l i e v e  t h a t  t h e  r e p r e s e n t a t i o n s
u n d e r  s u b - c l a u s e  ( i )  a n d  ( i i )  o f  R u l e  1 1 ( e ) ,  a s  p r o v i d e d
u n d e r  ( a )  a n d  ( b )  a b o v e ,  c o n t a i n  a n y  m a t e r i a l
m i s s t a t e m e n t .

v.  T h e  C o m p a n y  h a s  n o t  d e c l a r e d  o r  p a i d  a n y  d i v i d e n d
d u r i n g  t h e  y e a r.  H e n c e  w e  d o  n o t  c o m m e n t  o n  t h e
c o m p l i a n c e  w i t h  s e c t i o n  1 2 3  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3 .

v i . B a s e d  o n  o u r  e x a m i n a t i o n  w h i c h  i n c l u d e d  t e s t
c h e c k s ,  t h e  C o m p a n y  h a s  u s e d  a c c o u n t i n g  s o f t w a r e s
f o r  m a i n t a i n i n g  i t s  b o o k s  o f  a c c o u n t  f o r  t h e  f i n a n c i a l
y e a r  e n d e d  M a r c h  3 1 ,  2 0 2 6  w h i c h  h a v e  a  fe a t u r e  o f
r e c o r d i n g  a u d i t  t ra i l  ( e d i t  l o g )  f a c i l i t y  a n d  t h e  s a m e
h a s  o p e ra t e d  t h r o u g h o u t  t h e  y e a r  f o r  a l l  r e l e v a n t
t ra n s a c t i o n s  r e c o r d e d  i n  t h e  a c c o u n t i n g  s o f t w a r e .
F u r t h e r  d u r i n g  t h e  c o u r s e  o f  o u r  a u d i t ,  w e  d i d  n o t  c o m e
a c r o s s  a n y  i n s t a n c e  o f  t h e  a u d i t  t ra i l  fe a t u r e  b e i n g
t a m p e r e d  w i t h  a n d  t h e  a u d i t  t ra i l  h a s  b e e n  p r e s e r v e d
b y  t h e  c o m p a n y  a s  p e r  t h e  s t a t u t o r y  r e q u i r e m e n t s  f o r
r e c o r d  r e t e n t i o n .

A s  r e q u i r e d  b y  t h e  C o m p a n i e s  ( A u d i t o r ’s  R e p o r t )  O r d e r,
2 0 2 0  ( “ t h e  O r d e r ” )  i s s u e d  b y  t h e  C e n t ra l  G o v e r n m e n t  i n
t e r m s  o f  S e c t i o n  1 4 3 ( 1 1 )  o f  t h e  A c t ,  w e  g i v e  i n
“A n n e x u r e  A”  a  s t a t e m e n t  o n  t h e  m a t t e r s  s p e c i f i e d  i n
p a ra g ra p h s  3  a n d  4  o f  t h e  O r d e r.

F o r  Ve n k a t e s h  &  C o . ,
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -
C A  H r i s h i k e s h  D
M  N o :  2 7 2 8 6 5
P a r t n e r
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0
C h e n n a i ,  2 2  j U LY,  2 0 2 6 .N D

A N N E X U R E  “A”  TO  T H E  I N D E P E N D E NT A U D ITO R ’ S
R E P O RT

( R e fe r r e d  t o  i n  p a ra g ra p h  2  u n d e r  ‘ R e p o r t  o n  O t h e r
L e g a l  a n d  R e g u l a t o r y  R e q u i r e m e n t s ’  s e c t i o n  o f  o u r
r e p o r t  t o  t h e  M e m b e r s  o f  A r d e n t  C a p i t a l  P r i v a t e
L i m i t e d  o f  e v e n  d a t e )

i . I n  r e s p e c t  o f  t h e  C o m p a n y ’s  f i x e d  a s s e t s :
( a )    A )  T h e  C o m p a n y  h a s  m a i n t a i n e d  p r o p e r  r e c o r d s
s h o w i n g  f u l l  p a r t i c u l a r s ,  i n c l u d i n g  q u a n t i t a t i v e  d e t a i l s
a n d  s i t u a t i o n  o f  P r o p e r t y,  p l a n t  a n d  e q u i p m e n t . B )  T h e
C o m p a n y  d o e s  n o t  h a v e  a n y  I n t a n g i b l e  a s s e t s  h e n c e
c l a u s e  ( B )  i s  n o t  a p p l i c a b l e .

( b )    A s  e x p l a i n e d  t o  u s ,  a l l  t h e  p r o p e r t y,  p l a n t  a n d
e q u i p m e n t  h a s  b e e n  p h y s i c a l l y  v e r i f i e d  b y  t h e
m a n a g e m e n t  d u r i n g  t h e  y e a r,  w h i c h  i n  o u r  o p i n i o n ,  i s
r e a s o n a b l e  h a v i n g  r e g a r d  t o  t h e  s i z e  o f  t h e  C o m p a n y
a n d  t h e  n a t u r e  o f  i t s  a s s e t s .  A c c o r d i n g  t o  t h e
i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  n o  m a t e r i a l
d i s c r e p a n c i e s  w e r e  n o t i c e d  o n  s u c h  v e r i f i c a t i o n .

( c )    A s  p e r  i n f o r m a t i o n  p r o v i d e d  t o  u s ,  t h e r e  a r e  n o
i m m o v a b l e  p r o p e r t i e s  h e l d  i n  t h e  n a m e  o f  t h e
c o m p a n y  h e n c e  c l a u s e  ( c )  i s  n o t  a p p l i c a b l e .

( d )    T h e  C o m p a n y  h a s  n o t  r e v a l u e d  a n y  o f  i t s
P r o p e r t y,  P l a n t  a n d  E q u i p m e n t  ( i n c l u d i n g  r i g h t - o f - u s e
a s s e t s )  a n d  i n t a n g i b l e  a s s e t s  d u r i n g  t h e  y e a r.

( e )    N o  p r o c e e d i n g s  h a v e  b e e n  i n i t i a t e d  d u r i n g  t h e
y e a r  o r  a r e  p e n d i n g  a g a i n s t  t h e  C o m p a n y  a s  a t  M a r c h
3 1 ,  2 0 2 6  f o r  h o l d i n g  a n y  b e n a m i  p r o p e r t y  u n d e r  t h e
B e n a m i  Tra n s a c t i o n s  ( P r o h i b i t i o n )  A c t ,  1 9 8 8  ( a s
a m e n d e d  i n  2 0 1 6 )  a n d  r u l e s  m a d e  t h e r e u n d e r.

i i .
( a )  T h e  C o m p a n y  i s  i n  t h e  b u s i n e s s  o f  p r o v i d i n g
f i n a n c i a l  s e r v i c e s .  A c c o r d i n g l y,  i t  d o e s  n o t  h o l d  a n y
i n v e n t o r i e s .  T h u s ,  r e p o r t i n g  u n d e r  t h i s  c l a u s e  i s  n o t
a p p l i c a b l e .

( b )  T h e  c o m p a n y  h a s  n o t  a v a i l e d  a n y  w o r k i n g  c a p i t a l
l o a n  d u r i n g  t h e  p r e v i o u s  y e a r  h e n c e  r e p o r t i n g  u n d e r
t h i s  c l a u s e  i s  n o t  a p p l i c a b l e .

i i i .
T h e  C o m p a n y  h a s  n o t  m a d e  i n v e s t m e n t s  i n
c o m p a n i e s ,  f i r m s ,  L i m i t e d  L i a b i l i t y  P a r t n e r s h i p s ,  a n d
g ra n t e d  u n s e c u r e d  l o a n s  t o  o t h e r  p a r t i e s ,  d u r i n g  t h e
y e a r,  i n  r e s p e c t  o f  w h i c h  
( a )  S i n c e  t h e  C o m p a n y ’s  p r i n c i p a l  b u s i n e s s  i s  t o  g i v e
l o a n s ,  t h e  p r o v i s i o n  o f  c l a u s e  3 ( i i i ) ( a )  o f  t h e  O r d e r
a r e  n o t  a p p l i c a b l e .  H e n c e  r e p o r t i n g  u n d e r  t h i s  c l a u s e
i s  n o t  a p p l i c a b l e

 ( b )   T h e  c o m p a n y  h a s  n o t  m a d e  i n v e s t m e n t s  ( o r )
g ra n t e d  l o a n  d u r i n g  t h e  y e a r  w h e r e i n  t h e  t e r m s  a n d
c o n d i t i o n s  o f  t h e  g ra n t  o f  a l l  l o a n s  a n d  a d v a n c e s  a r e
p r e j u d i c i a l  t o  t h e  c o m p a n y ’s  i n t e r e s t .

&  ( d )  T h e  C o m p a n y,  b e i n g  a  N o n  B a n k i n g  F i n a n c i a l
C o m p a n y  ( N B F C) ,  r e g i s t e r e d  u n d e r  p r o v i s i o n s  o f  R B I
A c t ,  1 9 3 4  a n d  r u l e s  m a d e  t h e r e u n d e r,  i n  p u r s u a n c e  o f
i t s  c o m p l i a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  s a i d
a c t / r u l e s ,  p a r t i c u l a r l y,  t h e  i n c o m e  r e c o g n i t i o n ,  A s s e t
C l a s s i f i c a t i o n  a n d  P r o v i s i o n i n g  n o r m s ,  m o n i t o r s
r e p a y m e n t s  o f  
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&  ( d )  T h e  C o m p a n y,  b e i n g  a  N o n  B a n k i n g  F i n a n c i a l
C o m p a n y  ( N B F C) ,  r e g i s t e r e d  u n d e r  p r o v i s i o n s  o f  R B I
A c t ,  1 9 3 4  a n d  r u l e s  m a d e  t h e r e u n d e r,  i n  p u r s u a n c e  o f
i t s  c o m p l i a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h e  s a i d
a c t / r u l e s ,  p a r t i c u l a r l y,  t h e  i n c o m e  r e c o g n i t i o n ,  A s s e t
C l a s s i f i c a t i o n  a n d  P r o v i s i o n i n g  n o r m s ,  m o n i t o r s
r e p a y m e n t s  o f  ( a )  p r i n c i p a l  a n d  p a y m e n t  o f  i n t e r e s t  b y
i t s  b o r r o w e r s  a r e  s t i p u l a t e d .  I n  c a s e s  w h e r e  r e p a y m e n t
o f  p r i n c i p a l  o r  p a y m e n t  o f  i n t e r e s t  i s  n o t  r e c e i v e d  a s
s t i p u l a t e d ,  t h e  c o g n i z a n c e  t h e r e o f  i s  t a k e n  b y  t h e
c o m p a n y  i n  t h e  c o u r s e  o f  i t s  p e r i o d i c  r e g u l a t o r y
r e p o r t i n g .

( e )   S i n c e  t h e  C o m p a n y ’s  p r i n c i p a l  b u s i n e s s  i s  t o  g i v e
l o a n s ,  t h e  p r o v i s i o n s  o f  c l a u s e  3 ( i i i ) ( e )  o f  t h e  o r d e r  a r e
n o t  a p p l i c a b l e .  

( f )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n  g i v e n
t o  u s ,  t h e  C o m p a n y  h a s  n o t  g ra n t e d  a n y  L o a n s  o r
a d v a n c e s  i n  t h e  n a t u r e  o f  l o a n s  e i t h e r  r e p a y a b l e  o n
d e m a n d  o r  w i t h o u t  s p e c i f y i n g  a n y  t e r m s  o r  p e r i o d  o f
r e p a y m e n t  d u r i n g  t h e  y e a r.

i v. I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d
e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  p r o v i s i o n s  o f  S e c t i o n  1 8 6
a r e  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y.  T h e  C o m p a n y  h a s
n o t  g ra n t e d  a n y  l o a n s  t o  t h e  p a r t i e s  c o v e r e d  u n d e r
s e c t i o n  1 8 5 .

v. T h e  C o m p a n y  h a s  n o t  a c c e p t e d  d e p o s i t s  d u r i n g  t h e
y e a r  a n d  d o e s  n o t  h a v e  a n y  u n c l a i m e d  d e p o s i t s  a s  a t
M a r c h  3 1 ,  2 0 2 6  a n d  t h e r e f o r e ,  t h e  p r o v i s i o n s  o f  t h e
c l a u s e  3  ( v )  o f  t h e  O r d e r  a r e  n o t  a p p l i c a b l e  t o  t h e
C o m p a n y.

v i . T h e  m a i n t e n a n c e  o f  c o s t  r e c o r d s  h a s  n o t  b e e n
s p e c i f i e d  b y  t h e  C e n t ra l  G o v e r n m e n t  u n d e r  s e c t i o n
1 4 8 ( 1 )  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  f o r  t h e  b u s i n e s s
a c t i v i t i e s  c a r r i e d  o u t  b y  t h e  C o m p a n y,  T h u s ,  r e p o r t i n g
u n d e r  c l a u s e  3 ( v i )  i s  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y.

v i i .  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s
g i v e n  t o  u s ,  i n  r e s p e c t  o f  s t a t u t o r y  d u e s :

 ( a )   T h e  C o m p a n y  h a s  b e e n  r e g u l a r i n  d e p o s i t i n g
u n d i s p u t e d  s t a t u t o r y  d u e s ,  i n c l u d i n g  P r o v i d e n t  F u n d ,
E m p l o y e e s ’  S t a t e  I n s u ra n c e ,  I n c o m e  Ta x ,  G o o d s  a n d
S e r v i c e  Ta x ,  a n d  o t h e r  m a t e r i a l  s t a t u t o r y  d u e s
a p p l i c a b l e  t o  i t  w i t h  t h e  a p p r o p r i a t e  a u t h o r i t i e s  w i t h
s o m e  d e l a y.

 ( b )    A c c o r d i n g  t o  t h e  r e c o r d s  o f  t h e  C o m p a n y  a n d
a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o
u s ,  t h e r e  a r e  n o  d u e s  o f  I n c o m e  t a x  a n d  G o o d s  a n d
S e r v i c e  Ta x  w h i c h  h a v e  n o t  b e e n  d e p o s i t e d  o n  a c c o u n t
o f  d i s p u t e .

v i i .  A s  p e r  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n  g i v e n  t o  u s ,
t h e r e  i s  n o  t ra n s a c t i o n s  r e l a t i n g  t o  p r e v i o u s l y
u n r e c o r d e d  i n c o m e  t h a t  h a v e  b e e n  s u r r e n d e r e d  o r
d i s c l o s e d  a s  i n c o m e  d u r i n g  t h e  y e a r  i n  t h e  t a x
a s s e s s m e n t s  u n d e r  t h e  I n c o m e  Ta x  A c t ,  1 9 6 1 .

i x . ( a )  T h e  C o m p a n y  h a s  n o t  d e f a u l t e d  i n  r e p a y m e n t  o f
a n y  l o a n s  o r  o t h e r  b o r r o w i n g s  f r o m  a n y  l e n d e r.  

 ( b )  T h e  C o m p a n y  h a s  n o t  b e e n  d e c l a r e d  w i l l f u l
d e f a u l t e r  b y  a n y  b a n k  o r  f i n a n c i a l  i n s t i t u t i o n  o r
g o v e r n m e n t  o r  a n y  g o v e r n m e n t  a u t h o r i t y.

 ( c )  I n  o u r  O p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n
a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  C o m p a n y  h a s
u t i l i z e d  t h e  m o n e y  o b t a i n e d  b y  w a y  o f  t e r m  l o a n s
d u r i n g  t h e  y e a r  f o r  t h e  p u r p o s e  f o r  w h i c h  t h e y  w e r e
o b t a i n e d .

 ( d )  O n  a n  o v e ra l l  e x a m i n a t i o n  o f  t h e  f i n a n c i a l
s t a t e m e n t s  o f  t h e  C o m p a n y,  n o  f u n d s  ra i s e d  o n  s h o r t -
t e r m  b a s i s  h a v e ,  p r i m a  f a c i e ,  b e e n  u s e d  d u r i n g  t h e
y e a r  f o r  l o n g - t e r m  p u r p o s e s  b y  t h e  C o m p a n y.

 ( e )  T h e  C o m p a n y  d o e s  n o t  h a v e  a n y  s u b s i d i a r i e s ,
j o i n t  v e n t u r e s  o r  a s s o c i a t e  c o m p a n i e s  h e n c e
r e p o r t i n g  u n d e r  t h i s  c l a u s e  i s  n o t  a p p l i c a b l e .

 ( f )  T h e  C o m p a n y  d o e s  n o t  h a v e  a n y  s u b s i d i a r i e s ,
j o i n t  v e n t u r e s  o r  a s s o c i a t e  c o m p a n i e s  h e n c e
r e p o r t i n g  o n  c l a u s e  3  ( i x ) ( f )  o f  t h e  O r d e r  i s  n o t
a p p l i c a b l e .

x . ( a )  T h e  C o m p a n y  h a s  n o t  ra i s e d  m o n e y s  b y  w a y  o f
i n i t i a l  p u b l i c  o f fe r  o r  f u r t h e r  p u b l i c  o f fe r  ( i n c l u d i n g
d e b t  i n s t r u m e n t s )  d u r i n g  t h e  y e a r  a n d  h e n c e  r e p o r t i n g
u n d e r  c l a u s e  3  ( x ) ( a )  o f  t h e  O r d e r  i s  n o t  a p p l i c a b l e .

   ( b )  D u r i n g  t h e  y e a r,  t h e  C o m p a n y  h a s  m a d e
p r e fe r e n t i a l  a l l o t m e n t  o f  e q u i t y  s h a r e s  a n d  t h e  f u n d s
ra i s e d  h a v e  b e e n  u s e d  f o r  t h e  p u r p o s e d  f o r  w h i c h
t h e y  w e r e  ra i s e d .  

x i . ( a )  To  t h e  b e s t  o f  o u r  k n o w l e d g e  a n d  a c c o r d i n g  t o
t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  n o
f ra u d  b y  t h e  C o m p a n y  a n d  n o  m a t e r i a l  f ra u d  o n  t h e
C o m p a n y  h a s  b e e n  n o t i c e d  o r  r e p o r t e d  d u r i n g  t h e
y e a r.

 ( b )  N o  r e p o r t  u n d e r  s u b - s e c t i o n  ( 1 2 )  o f  s e c t i o n  1 4 3
o f  t h e  C o m p a n i e s  A c t  h a s  b e e n  f i l e d  i n  F o r m  A DT- 4  a s
p r e s c r i b e d  u n d e r  r u l e  1 3  o f  C o m p a n i e s  ( A u d i t  a n d
A u d i t o r s )  R u l e s ,  2 0 1 4  w i t h  t h e  C e n t ra l  G o v e r n m e n t ,
d u r i n g  t h e  y e a r  a n d  u p t o  t h e  d a t e  o f  t h i s  r e p o r t .  

 ( c )  T h e  p r o v i s i o n s  r e l a t i n g  t o  t h e  w h i s t l e  b l o w e r
m e c h a n i s m  a r e  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y  h e n c e
r e p o r t i n g  u n d e r  t h i s  c l a u s e  i s  n o t  a p p l i c a b l e .

x i i .  T h e  C o m p a n y  i s  n o t  a  N i d h i  C o m p a n y  a n d  h e n c e
r e p o r t i n g  u n d e r  c l a u s e  3  ( x i i )  o f  t h e  O r d e r  i s  n o t
a p p l i c a b l e

x i i i . I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n
a n d  e x p l a n a t i o n s  g i v e n  t o  u s ,  t h e  p r o v i s i o n s  o f
s e c t i o n  1 7 7  o f  t h e  C o m p a n i e s  A c t  a r e  n o t  a p p l i c a b l e
t o  t h e  C o m p a n y.  T h e  c o m p a n y  h a s  c o m p l i e d  w i t h  t h e
p r o v i s i o n s  o f  s e c t i o n  1 8 8  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3
w h e r e  a p p l i c a b l e ,  a n d  f o r  a l l  t ra n s a c t i o n s  w i t h  t h e
r e l a t e d  p a r t i e s  a n d  t h e  d e t a i l s  o f  r e l a t e d  p a r t y
t ra n s a c t i o n s  h a v e  b e e n  d i s c l o s e d  i n  t h e  f i n a n c i a l
s t a t e m e n t s  a s  r e q u i r e d  b y  t h e  a p p l i c a b l e  a c c o u n t i n g
s t a n d a r d s .

x i v.  ( a )  T h e  c o m p a n y  h a s  n o  s e p a ra t e  i n t e r n a l  a u d i t
s y s t e m .  H o w e v e r  t h e  e x i s t i n g  i n t e r v a l  c o n t r o l s  a r e
c o m m e n s u ra t e  w i t h  t h e  s i z e  a n d  n a t u r e  o f  i t s
b u s i n e s s .  

 ( b )  T h e  p r o v i s i o n s  o f  S e c t i o n  1 3 8  o f  t h e  C o m p a n i e s
A c t ,  a r e  n o t  a p p l i c a b l e  h e n c e  r e p o r t i n g  u n d e r  t h i s
c l a u s e  i s  n o t  a p p l i c a b l e .  
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( b )  T h e  p r o v i s i o n s  o f  S e c t i o n  1 3 8  o f  t h e  C o m p a n i e s
A c t ,  a r e  n o t  a p p l i c a b l e  h e n c e  r e p o r t i n g  u n d e r  t h i s
c l a u s e  i s  n o t  a p p l i c a b l e .  

x v. I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d
e x p l a n a t i o n s  g i v e n  t o  u s ,  d u r i n g  t h e  y e a r  t h e  C o m p a n y
h a s  n o t  e n t e r e d  i n t o  a n y  n o n - c a s h  t ra n s a c t i o n s  w i t h  i t s
D i r e c t o r s  o r  p e r s o n s  c o n n e c t e d  t o  i t s  d i r e c t o r s  a n d
h e n c e  p r o v i s i o n s  o f  s e c t i o n  1 9 2  o f  t h e  C o m p a n i e s  A c t ,
2 0 1 3  a r e  n o t  a p p l i c a b l e  t o  t h e  C o m p a n y.

x v i ( a )  I n  o u r  o p i n i o n ,  t h e  C o m p a n y  i s  r e q u i r e d  t o
r e g i s t e r  u n d e r  s e c t i o n  4 5 - I A  o f  t h e  R e s e r v e  B a n k  o f
I n d i a  A c t ,  1 9 3 4  a n d  r e g i s t ra t i o n  w a s  o b t a i n e d .

( b )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n  g i v e n
t o  u s ,  t h e  c o m p a n y  h a s  n o t  c o n d u c t e d  a n y  N o n - B a n k i n g
F i n a n c i a l  o r  H o u s i n g  F i n a n c e  a c t i v i t i e s  w i t h o u t  a  v a l i d
C e r t i f i c a t e  o f  R e g i s t ra t i o n  ( C o R )  f r o m  t h e  R e s e r v e
B a n k  o f  I n d i a  a s  p e r  t h e  R e s e r v e  B a n k  o f  I n d i a  A c t ,
1 9 3 4 .  H e n c e  r e p o r t i n g  u n d e r  t h e  c l a u s e  3 ( x v i ) ( b )  i s  n o t
a p p l i c a b l e .

( c )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n  g i v e n
t o  u s ,  t h e  c o m p a n y  i s  n o t  a  C o r e  I n v e s t m e n t  C o m p a n y
( C I C)  a s  d e f i n e d  i n  t h e  r e g u l a t i o n s  m a d e  b y  t h e
R e s e r v e  B a n k  o f  I n d i a .  H e n c e  r e p o r t i n g  u n d e r  t h e
c l a u s e  3 ( x v i ) ( c )  i s  n o t  a p p l i c a b l e .

( d )  I n  o u r  o p i n i o n ,  t h e r e  i s  n o  c o r e  i n v e s t m e n t  c o m p a n y
w i t h i n  t h e  G r o u p  ( a s  d e f i n e d  i n  t h e  C o r e  I n v e s t m e n t
C o m p a n i e s  ( R e s e r v e  B a n k )  D i r e c t i o n s ,  2 0 1 6 )  a n d
a c c o r d i n g l y  r e p o r t i n g  u n d e r  c l a u s e  3 ( x v i ) ( d )  o f  t h e
O r d e r  i s  n o t  a p p l i c a b l e .

x v i i .      T h e  c o m p a n y  h a s  n o t  i n c u r r e d  c a s h  l o s s e s  i n
t h e  c u r r e n t  a n d  p r e v i o u s  f i n a n c i a l  y e a r.

x v i i i . T h e r e  h a s  b e e n  n o  r e s i g n a t i o n  o f  t h e  s t a t u t o r y
a u d i t o r s  d u r i n g  t h e  y e a r  a n d  a c c o r d i n g l y  c l a u s e  3 ( x v i i i )
o f  t h e  o r d e r  i s  n o t  a p p l i c a b l e .

x i x . O n  t h e  b a s i s  o f  t h e  f i n a n c i a l  ra t i o s ,  a g e i n g  a n d
e x p e c t e d  d a t e s  o f  r e a l i z a t i o n  o f  f i n a n c i a l  a s s e t s  a n d
p a y m e n t  o f  f i n a n c i a l  l i a b i l i t i e s ,  o t h e r  i n f o r m a t i o n
a c c o m p a n y i n g  t h e  f i n a n c i a l  s t a t e m e n t s  a n d  o u r
k n o w l e d g e  o f  t h e  B o a r d  o f  D i r e c t o r s  a n d  M a n a g e m e n t
p l a n s  a n d  b a s e d  o n  o u r  e x a m i n a t i o n  o f  t h e  e v i d e n c e
s u p p o r t i n g  t h e  a s s u m p t i o n s ,  n o t h i n g  h a s  c o m e  t o  o u r
a t t e n t i o n  w h i c h  c a u s e s  u s  t o  b e l i e v e  t h a t  a n y  m a t e r i a l
u n c e r t a i n t y  e x i s t s  a s  o n  t h e  d a t e  o f  t h e  a u d i t  r e p o r t
i n d i c a t i n g  t h a t  C o m p a n y  i s  c a p a b l e  o f  m e e t i n g  i t s
l i a b i l i t i e s  e x i s t i n g  a t  t h e  d a t e  o f  b a l a n c e  s h e e t  a s  a n d
w h e n  t h e y  f a l l  d u e  w i t h i n  a  p e r i o d  o f  o n e  y e a r  f r o m  t h e
b a l a n c e  s h e e t  d a t e .  We ,  h o w e v e r,  s t a t e  t h a t  t h i s  i s  n o t
a n  a s s u ra n c e  a s  t o  t h e  f u t u r e  v i a b i l i t y  o f  t h e  C o m p a n y.
We  f u r t h e r  s t a t e  t h a t  o u r  r e p o r t i n g  i s  b a s e d  o n  t h e
f a c t s  u p  t o  t h e  d a t e  o f  t h e  a u d i t  r e p o r t  a n d  w e  n e i t h e r
g i v e  a n y  g u a ra n t e e  n o r  a n y  a s s u ra n c e  t h a t  a l l
l i a b i l i t i e s  f a l l i n g  d u e  w i t h i n  a  p e r i o d  o f  o n e  y e a r  f r o m
t h e  b a l a n c e  s h e e t  d a t e ,  w i l l  g e t  d i s c h a r g e d  b y  t h e
C o m p a n y  a s  a n d  w h e n  t h e y  f a l l  d u e .

x i . ( a )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  e x p l a n a t i o n s
g i v e n  t o  u s ,  t h e  p r o v i s i o n  o f  s e c t i o n  1 3 5  i s  n o t
a p p l i c a b l e  t o  t h e  c o m p a n y  h e n c e ,  r e p o r t i n g  u n d e r
c l a u s e  3 ( x x )  ( a )  a n d  ( b )  i s  n o t  a p p l i c a b l e .

F o r  Ve n k a t e s h  &  C o . ,
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -
C A  H r i s h i k e s h  D
M  N o :  2 7 2 8 6 5
P a r t n e r
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0
C h e n n a i ,  2 2  j U LY,  2 0 2 6 .N D
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R B I  B O D  R e p o r t  

To  
T h e  B o a r d  o f  D i r e c to r s ,  
A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d
We  h a v e  b e e n  e n g a g e d  b y  A r d e n t  C a p i t a l  P r i v a t e
L i m i t e d  ( “ t h e  C o m p a n y ” ) ,  t o  e x a m i n e  a n d  r e p o r t  o n
m a t t e r  s p e c i f i e d  i n  t h e  M a s t e r  D i r e c t i o n  D N B S ,  P P D
0 2 / 6 6 . 1 5 . 0 0 1 / 2 0 1 6 - 1 7  N o n - B a n k i n g  F i n a n c i a l
C o m p a n i e s  A u d i t o r ’s  R e p o r t  ( R e s e r v e  B a n k )  D i r e c t i o n s ,
2 0 1 6  d a t e d  S e p t e m b e r  2 9 ,  2 0 1 6 ,  a s  a m e n d e d  ( t h e
D i r e c t i o n s ) ,  f o r  t h e  y e a r  e n d e d  3 1 s t  M a r c h ,  2 0 2 6  f o r
s u b m i s s i o n  t o  t h e  R e s e r v e  B a n k  o f  I n d i a  ( t h e  ‘ ’ R B I ” ) .

T h e  R e p o r t  i s  i s s u e d  i n  a c c o r d a n c e  w i t h  t e r m s  o f  o u r
e n g a g e m e n t  l e t t e r  d a t e d  2 1 / 0 5 / 2 0 2 5 .

M a n a g e m e n t ’s  R e s p o n s i b i l i t y  f o r  t h e  C o m p l i a n c e

T h e  m a n a g e m e n t  o f  t h e  c o m p a n y  i s  r e s p o n s i b l e  f o r
e n s u r i n g  c o m p l i a n c e  w i t h  t h e  D i r e c t i o n  a n d  o t h e r
a p p l i c a b l e  r e g u l a t i o n s .  T h i s  i n c l u d e s  c o l l e c t i n g ,
c o l l a t i n g  a n d  v a l i d a t i n g  a n d  d a t a  a n d  t h e  d e s i g n ,
i m p l e m e n t a t i o n  a n d  m a i n t e n a n c e  o f  i n t e r n a l  c o n t r o l s
s u i t a b l e  f o r  s u c h  c o m p l i a n c e .

T h e  m a n a g e m e n t  o f  t h e  c o m p a n y  i s  a l s o  r e s p o n s i b l e
f o r  m a i n t e n a n c e  o f  p r o p e r  b o o k s  o f  a c c o u n t  a n d  s u c h
o t h e r  r e c o r d s  a s  p r e s c r i b e d .

A u d i to r s ’  R e s p o n s i b i l i t y

We  h a v e  e x a m i n e d  t h e  a u d i t e d  b o o k s  o f  a c c o u n t s  f o r
t h e  y e a r  e n d e d  3 1  M a r c h ,  2 0 2 6  a n d  o t h e r  r e l e v a n t
r e c o r d s  a n d  d o c u m e n t s  m a i n t a i n e d  b y  t h e  C o m p a n y  f o r
t h e  p u r p o s e  o f  e x p r e s s i n g  a n  o p i n i o n  o n  t h e  a s s e r t i o n s
m a d e  i n  t h e  D i r e c t i o n s .

s t

We  c o n d u c t e d  o u r  s t a t u t o r y  a u d i t  o f  t h e  s t a n d a l o n e
f i n a n c i a l  s t a t e m e n t s  o f  t h e  C o m p a n y  f o r  t h e  y e a r
e n d e d  3 1 s t  M a r c h , 2 0 2 6  i n  a c c o r d a n c e  w i t h  t h e
S t a n d a r d s  o n  A u d i t i n g  s p e c i f i e d  u n d e r  S e c t i o n  1 4 3 ( 1 0 )
o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  a n d  i s s u e d  a n  u n m o d i f i e d
o p i n i o n  v i d e  o u r  r e p o r t  d a t e d  2 2 J u l y  2 0 2 6 .n d  

T h o s e  S t a n d a r d s  r e q u i r e  t h a t  w e  c o m p l y  w i t h  e t h i c a l
r e q u i r e m e n t s  a n d  p l a n  a n d  p e r f o r m  t h e  a u d i t  t o  o b t a i n
r e a s o n a b l e  a s s u ra n c e  a b o u t  w h e t h e r  t h e  f i n a n c i a l
s t a t e m e n t s  a r e  f r e e  f r o m  m a t e r i a l  m i s s t a t e m e n t .

We  c o n d u c t e d  o u r  e x a m i n a t i o n  o f  m a t t e r s  s t a t e d  i n  t h e
r e p o r t  i n  a c c o r d a n c e  w i t h  t h e  G u i d a n c e  n o t e  o n
R e p o r t s  o r  c e r t i f i c a t e s  f o r  s p e c i a l  p u r p o s e s  i s s u e d  b y
I n s t i t u t e  o f  C h a r t e r e d  A c c o u n t s  o f  I n d i a  ( I C A I )  a n d  t h e
S t a n d a r d s  o n  A u d i t i n g  S p e c i f i e d  u n d e r  s e c t i o n  1 4 3 ( 1 0 )
o f  t h e  c o m p a n i e s  A c t  2 0 1 3 ,  T h e  G u i d a n c e  n o t e  r e q u i r e s
t h a t  w e  c o m p l y  w i t h  e t h i c a l  r e q u i r e m e n t s  o f  t h e  c o d e
o f  E t h i c s  i s s u e d  b y  I C A I .

We  h a v e  c o m p l i e d  w i t h  r e l e v a n t  a p p l i c a b l e
r e q u i r e m e n t s  o f  t h e  s t a n d a r d s  o n  Q u a l i t y  C o n t r o l  ( S Q C)
1 ,  Q u a l i t y  C o n t r o l  f o r  t h e  F i r m  t h a t  p e r f o r m  A u d i t  a n d
R e v i e w  o f  H i s t o r i c a l  f i n a n c i a l  i n f o r m a t i o n ,  a n d  O t h e r
A s s u ra n c e  a n d  R e l a t e d  S e r v i c e  E n g a g e m e n t s .

O p i n i o n
O n  t h e  b a s i s  o f  o u r  e x a m i n a t i o n  o f  s u c h  a u d i t e d
b o o k s  o f  a c c o u n t s  a n d  o t h e r  r e l e v a n t  r e c o r d s  a n d
d o c u m e n t s  a n d  t o  t h e  b e s t  o u r  i n f o r m a t i o n  a n d
e x p l a n a t i o n  a n d  r e p r e s e n t a t i o n s  g i v e n  t o  u s  b y  t h e
m a n a g e m e n t  o f  t h e  c o m p a n y,  w e  a r e  o f  t h e  o p i n i o n
t h a t  t h e  f o l l o w i n g  a s s e r t i o n s  a s  p e r  t h e  d i r e c t i o n
m a d e  b y  t h e  c o m p a n y  b e l o w,  a r e  i n  a g r e e m e n t  w i t h
t h e  a f o r e s a i d  a u d i t e d  b o o k s  o f  a c c o u n t s  a n d  o t h e r
r e l e v a n t  r e c o r d s  a n d  d o c u m e n t s  m a i n t a i n e d  b y  t h e
c o m p a n y :

i ) T h e  C o m p a n y  h a d  b e e n  e n g a g e d  i n  t h e  b u s i n e s s  o f
N o n - B a n k i n g  F i n a n c i a l  I n s t i t u t i o n  a s  d e f i n e d  i n
s e c t i o n  4 5 - I A  o f  t h e  R e s e r v e  B a n k  o f  I n d i a  A c t .  1 9 3 4 ,
a n d  h a s  o b t a i n e d  t h e  C e r t i f i c a t e  o f  R e g i s t ra t i o n
( C O R )  b e a r i n g  N o :  N - 0 7 - 0 0 8 8 5  d a t e d  2 4 t h  F e b r u a r y
2 0 2 2  f r o m  R e s e r v e  B a n k  I n d i a  ( T h e  R B I ) .

i i )  T h e  c o m p a n y  i s  e n t i t l e d  t o  c o n t i n u e  t o  h o l d  C O R
b a s e d  o n  i t s  P r i n c i p l e  B u s i n e s s  ( f i n a n c i a l  a s s e t
/ i n c o m e  p a t t e r n )  a s  o n  3 1 s t  M a r c h  2 0 2 6  w h i c h  h a s
b e e n  c o m p u t e d  i n  t h e  m a n n e r  l a i d  d o w n  i n  i ) R e s e r v e
B a n k  o f  I n d i a  ( N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  –
R e g i s t ra t i o n ,  E x e m p t i o n s  a n d  F ra m e w o r k  f o r  S c a l e
B a s e d  R e g u l a t i o n )  D i r e c t i o n s ,  2 0 2 5

i i i ) T h e  C o m p a n y  i s  m e e t i n g  t h e  r e q u i r e m e n t  o f  n e t
o w n e d  f u n d s  a s  c o n t a i n e d  i n  R e s e r v e  B a n k  o f  I n d i a
( N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  –  R e g i s t ra t i o n ,
E x e m p t i o n s  a n d  F ra m e w o r k  f o r  S c a l e  B a s e d
R e g u l a t i o n )  D i r e c t i o n s ,  2 0 2 5 .  

i v ) A s  p e r  t h e  i n f o r m a t i o n  e x p l a n a t i o n  g i v e n  t o  u s ,
t h e  B o a r d  o f  D i r e c t o r s  h a s  p a s s e d  a  r e s o l u t i o n  f o r
n o n - a c c e p t a n c e  p u b l i c  d e p o s i t s  o n  0 8 / 0 5 / 2 0 2 5 .

v ) T h e  c o m p a n y  h a s  n o t  a c c e p t e d  a n y  p u b l i c  d e p o s i t
d u r i n g  t h e  y e a r  2 0 2 5 - 2 6 .

V i ) T h e  c o m p a n y  h a s  c o m p l i e d  w i t h  t h e  p r u d e n t i a l
n o r m s  r e l a t i n g  t o  i n c o m e  r e c o g n i t i o n ,  a c c o u n t i n g
s t a n d a r d s ,  a s s e t  c l a s s i f i c a t i o n  a n d  p r o v i s i o n i n g  f o r
b a d  a n d  d o u b t f u l  d e b t s  a s  a p p l i c a b l e  t o  i t  i n  t e r m s
o f  R e s e r v e  B a n k  o f  I n d i a  ( N o n - B a n k i n g  F i n a n c i a l
C o m p a n i e s  –  I n c o m e  R e c o g n i t i o n ,  A s s e t
C l a s s i f i c a t i o n  a n d  P r o v i s i o n i n g )  D i r e c t i o n s ,  2 0 2 5  A s
t h e  c o m p a n y  h a s  a c c e s s e d  p u b l i c  f u n d s ,  C h a p t e r  I V
o f  m a s t e r  d i r e c t i o n  i s  a p p l i c a b l e  t o  t h e  c o m p a n y.
T h e  C o m p a n y  h a s  c l a s s i f i e d  i t s  a d v a n c e s  a s
S t a n d a r d  a n d  N PA ,  a n d  a  p r o v i s i o n  o f  1 0 . 5 7  L a k h s
h a s  b e e n  c r e a t e d  f o r  N PA .

v i i )  A s  p e r  i n f o r m a t i o n  a n d  e x p l a n a t i o n  g i v e n  t o  u s ,
t h e  s t a t e m e n t  o f  c a p i t a l  f u n d s ,  r i s k  a s s e t s /  e x p o s u r e
a n d  r i s k  a s s e t  ra t i o  ( N B S - 7  r e t u r n )  i s  n o t  a p p l i c a b l e
t o  t h e  c o m p a n y.

v i i i ) B a s e d  o n  t h e  i n f o r m a t i o n  f u r n i s h e d  t o  u s ,  t h e
c o m p a n y  i s  n o t  r e q u i r e d  t o  f i l e  N B S - 7  w i t h  R B I ,  s o
t h e  r e q u i r e m e n t  o f  d i s c l o s u r e  o f  C R A R  w i t h  R B I  i s
n o t  a p p l i c a b l e .
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R e s t r i c t i o n  o n  u s e
T h e  A u d i t o r ’s  r e p o r t  h a s  b e e n  a d d r e s s e d  t o  t h e  b o a r d
o f  d i r e c t o r s  o f  t h e  c o m p a n y  f o r  t h e i r  s u b m i s s i o n  t o  R B I
a s  p e r  t h e  D i r e c t i o n s .  A c c o r d i n g l y,  w e  d o  n o t  a c c e p t  o r
a s s u m e  a n y  l i a b i l i t y  o r  a n y  d u t y  o f  c a r e  o r  f o r  a n y
o t h e r  p u r p o s e  o r  t o  a n y  o t h e r  p a r t y  t o  w h o m  i t  i s
s h o w n  o r  i n t o  w h o s e  h a n d s  i t  m a y  c o m e  s a v e  w h e r e
e x p r e s s l y  a g r e e d  b y  o u r  p r i o r  c o n s e n t  i n  w r i t i n g .

F o r  Ve n k a t e s h  &  C o . ,
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -
C A  H r i s h i k e s h  D
M  N o :  2 7 2 8 6 5
P a r t n e r
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0
C h e n n a i ,  2 2  j U LY,  2 0 2 6 .N D
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B a l a n c e  s h e e t  a s  o n  3 1  M a r c h ,  2 0 2 6s t
 (₹ in Lakhs) 

Particulars Note
As at As at

31-03-2026 31-03-2025

 I. EQUITY AND LIABILITIES 

 (1) Shareholders' Funds 

 (a) Share Capital 2 1,473.46 1,234.71

 (b) Reserves and Surplus 3  (6.76)  (60.34)

 (2) Non-Current Liabilities 

 (a) Long-Term Borrowings 4 971.05 619.52

 (3) Current Liabilities 

 (a) Short-Term Borrowings 5 795.88 833.97

 (b) Other Current Liabilities 6 46.68 49.98

 (c) Short-Term Provisions 7 17.5 17

 Total Equity & Liabilities 3,297.82 2,694.84

 II. ASSETS 

 (1) Non-Current Assets 

 (a) Property, Plant and Equipment and Intangible Assets 

 -- Property, Plant and Equipment 8 18.94 25.61

 (b) Deferred Tax Asset (Net) 9 12.59 4.32

 (c) Long-term loans and advances 10 476.16 266.47

 (2) Current Assets 

 (a) Cash and cash equivalents 11 292.37 69.37

 (b) Short-term loans and advances 12 2,417.42 2,253.61

 (c) Other current assets 13 80.34 75.46

Total Assets 3,297.82 2,694.84

T h e  a c c o m p a n y i n g  n o t e s  f o r m  a n  i n t e r g a l  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  ( N o t e  1 )
A s  p e r  o u r  r e p o r t  o f  e v e n  d a t e  a t t a c h e d  

f o r  Ve n k a t e s h  &  C o . ,                                                           F o r  o n  B e h a l f  o f  t h e  B o a r d  
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -                                                                                 s d / -                             s d / -
C A  H r i s h i k e s h  D                                                               S u d h k a r  S i v a ra m a n      M a n i k a n d a n  A  
P a r t n e r                                                                            M a n a g i n g  D i r e c to r       D i r e c to r  
M .  N o . :  2 7 2 8 6 5                                                                ( D I N :  0 8 7 8 8 0 6 0 )          ( D I N : 1 0 6 4 1 0 6 0 )       

                                                                                                          s d / -
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0                                                               C S  H e t a l  U n a d k a t  
C h e n n a i ,  2 2  J u l y  2 0 2 6                                              C o m p a n y  S e c r e t a r y  ( M .  N o . : A 7 4 8 4 3 )n d
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Statement of Profit and Loss for the year ended 31st March 2026

 (₹ in Lakhs) 

Particulars Note
As at As at

31-03-2026 31-03-2025

I Revenue

Revenue From Operations 14 770.21 674.62

Other Income 15 110.71 26.74

880.92 701.36

II Expenses

(a) Employee Benefit Expenses 16 328.17 284.2

(b) Financial Costs 17 163.04 203.61

(c) Depreciation and Amortization Expense 18 12.2 12.87

(d) Other Expenses 19 258.81 175.76

(e) Provisions & Write-offs 20 77.7 14.99

Total Expenses 839.92 691.43

III
Profit / (loss) before exceptional items and
extraordinary items and tax

41 9.93

IV Less: Exceptional Items  -  - 

V Profit Before Extraordinary Items 41 9.93

VI Less: Extraordinary Items  -  - 

VII Profit before tax (V - VI) 41 9.93

VIII Tax Expense:

 (1) Current tax  -  (5.17)

 (2) Prior Period Taxes 4.31  - 

 (3) Deferred tax 9 8.28 2.56

IX
Profit (Loss) for the period from continuing
operations

53.59 7.32

X
Profit (Loss) for the period from
discontinued operations

 -  - 

XI Profit (Loss) for the period 53.59 7.32

XII Earning per Equity Share

 (1) Basic 0.38 0.07

 (2) Diluted 0.38 0.07

T h e  a c c o m p a n y i n g  n o t e s  f o r m  a n  i n t e r g a l  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n t s  ( N o t e  1 )
A s  p e r  o u r  r e p o r t  o f  e v e n  d a t e  a t t a c h e d  

f o r  Ve n k a t e s h  &  C o . ,                                                           F o r  o n  B e h a l f  o f  t h e  B o a r d  
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -                                                                                 s d / -                             s d / -
C A  H r i s h i k e s h  D                                                               S u d h k a r  S i v a ra m a n      M a n i k a n d a n  A  
P a r t n e r                                                                            M a n a g i n g  D i r e c to r       D i r e c to r  
M .  N o . :  2 7 2 8 6 5                                                                ( D I N :  0 8 7 8 8 0 6 0 )          ( D I N : 1 0 6 4 1 0 6 0 )       

                                                                                                          s d / -
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0                                                               C S  H e t a l  U n a d k a t  
C h e n n a i ,  2 2  J u l y  2 0 2 6                                              C o m p a n y  S e c r e t a r y  ( M .  N o . : A 7 4 8 4 3 )n d
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 Cash Flow Statement for the year ended 31st March, 2026 

 (₹ in Lakhs) 

 Particulars Mar 31, 2026 Mar 31, 2025

 Cash Flows From Operating Activities: 

 Net Profit/ (Loss) before Taxation 41 9.93

 Adjustments: 

 Depreciation & Amortisation Expenses 12.2 12.87

 Interest Expense 153.6 188.77

 Operating Profit Before Working Capital changes: 206.8 211.57

 (Increase) / Decrease in Current Assets  (168.69)  (1,212.75)

 Increase / (Decrease) in Current Liabilities  (2.79) 33.94

 (Increase) / Decrease in Long term Loans and advances  (209.69) 14.12

 Less: Tax Paid/ Provision 4.31  (5.17)

 Net Cash Flow From Operating Activities  (170.06)  (958.28)

 Cash Flow from Investing Activities: 

 Purchase of Fixed Assets  (5.52)  (10.23)

 Net Cash flow used in Investing Activities  (5.52)  (10.23)

 Cash Flow from financing Activities: 

 Interest Paid  (153.60)  (188.77)

 Increase in Share Capital 238.75 403.71

 Increase / (Decrease) in Borrowings 313.44 787.91

 Net Cash flow used in financing Activities 398.59 1,002.85

 Net Increase/(Decrease) in Cash and Cash Equivalents: 

 Opening Balance 69.37 35.03

 Net Cash Flow during the year 223 34.34

 Closing Balance 292.37 69.37

 1. The cash flow statement has been prepared in accordance with the requirements of Accounting Standards issued by the Institute of
Chartered Accountants of India. 

2. Cash flows have been reported using the indirect method, whereby the net profit is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments, segregating between cash flows.

 3. Significant cash and cash equivalent balances held by the enterprise are available for use by the company. 

f o r  Ve n k a t e s h  &  C o . ,                                                           F o r  o n  B e h a l f  o f  t h e  B o a r d  
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -                                                                                 s d / -                             s d / -
C A  H r i s h i k e s h  D                                                               S u d h k a r  S i v a ra m a n      M a n i k a n d a n  A  
P a r t n e r                                                                            M a n a g i n g  D i r e c to r       D i r e c to r  
M .  N o . :  2 7 2 8 6 5                                                                ( D I N :  0 8 7 8 8 0 6 0 )          ( D I N : 1 0 6 4 1 0 6 0 )       

                                                                                                          s d / -
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0                                                               C S  H e t a l  U n a d k a t  
C h e n n a i ,  2 2  J u l y  2 0 2 6                                              C o m p a n y  S e c r e t a r y  ( M .  N o . : A 7 4 8 4 3 )n d
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N OT E S  TO  A C C O U NT S  
C o r p o ra t e  I n f o r m a t i o n :
A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d  i s  a  P r i v a t e  L i m i t e d  C o m p a n y  i n c o r p o ra t e d  o n  1 1 t h  d a y  o f  M a y  2 0 2 1  u n d e r  t h e
C o m p a n i e s  A c t ,  2 0 1 3 .
T h e  c o m p a n y  i s  r e g i s t e r e d  w i t h  R e s e r v e  B a n k  o f  I n d i a  ( R B I )  a n d  o b t a i n e d  C e r t i f i c a t e  o f  R e g i s t ra t i o n  ( C O R )  o n  2 4 t h
d a y  o f  F e b r u a r y  2 0 2 2  a s  N o n - D e p o s i t  t a k i n g ,  N o n - b a n k i n g  F i n a n c i a l  C o m p a n y  ( N B F C)  w i t h  r e g i s t ra t i o n  n u m b e r  N - 0 7 -
0 0 8 8 5 .  T h e  c o m p a n y  i s  e n g a g e d  i n  t h e  b u s i n e s s  o f  n o n - b a n k i n g  f i n a n c i a l  a c t i v i t i e s /  f i n a n c i n g .
 
N o t e  N o . 1
S i g n i f i c a t i o n  a c c o u n t i n g  p o l i c i e s :
1 . 1 )  M e t h o d  o f  A c c o u n t i n g
 
T h e  F i n a n c i a l  S t a t e m e n t s  o f  t h e  C o m p a n y  h a v e  b e e n  p r e p a r e d  i n  a c c o r d a n c e  w i t h  g e n e ra l l y  a c c e p t e d  a c c o u n t i n g
p r i n c i p l e s  i n  I n d i a  ( I n d i a n  G A A P ) .  T h e  C o m p a n y  h a s  p r e p a r e d  t h e s e  F i n a n c i a l  S t a t e m e n t s  t o  c o m p l y  i n  a l l  m a t e r i a l
r e s p e c t s ,  w i t h  t h e  A c c o u n t i n g  S t a n d a r d s  n o t i f i e d  u n d e r  t h e  C o m p a n i e s  ( A c c o u n t i n g  S t a n d a r d s )  R u l e s ,  2 0 0 6 ,  ( a s
a m e n d e d )  a n d  t h e  r e l e v a n t  p r o v i s i o n s  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  a n d  i n  c o n f o r m i t y  w i t h  t h e  a p p l i c a b l e  p r u d e n t i a l
n o r m s  r e l a t i n g  t o  a c c o u n t i n g  m a t t e r s  ( i n c l u d i n g  i n c o m e  r e c o g n i t i o n ,  a s s e t  c l a s s i f i c a t i o n  a n d  p r o v i s i o n i n g ,  a n d
v a l u a t i o n  o f  i n v e s t m e n t s )  i s s u e d  b y  t h e  R e s e r v e  B a n k  o f  I n d i a .  T h e  F i n a n c i a l  S t a t e m e n t s  h a v e  b e e n  p r e p a r e d  o n  a n
a c c r u a l  b a s i s  a n d  u n d e r  t h e  h i s t o r i c a l  c o s t  c o n v e n t i o n ,  a n d  o n g o i n g - c o n c e r n  b a s i s .
 
1 . 2 )  C u r r e n t  a n d  N o n - C u r r e n t  C l a s s i f i c a t i o n
 
A l l  a s s e t s  a n d  l i a b i l i t i e s  h a v e  b e e n  c l a s s i f i e d  a s  c u r r e n t  o r  n o n - c u r r e n t  a s  p e r  t h e  C o m p a n y ’s  n o r m a l  o p e ra t i n g  c y c l e
a n d  o t h e r  c r i t e r i a  s e t  o u t  i n  t h e  S c h e d u l e  I I I  t o  t h e  C o m p a n i e s  A c t ,  2 0 1 3 .  B a s e d  o n  t h e  n a t u r e  o f  p r o d u c t s  a n d  t h e
t i m e  b e t w e e n  t h e  a c q u i s i t i o n  o f  a s s e t s  f o r  p r o c e s s i n g  a n d  t h e i r  r e a l i z a t i o n  i n  c a s h  a n d  c a s h  e q u i v a l e n t s ,  t h e
C o m p a n y  h a s  d e t e r m i n e d  i t s  o p e ra t i n g  c y c l e  a s  t w e l v e  m o n t h s  f o r  t h e  p u r p o s e  o f  c u r r e n t  a n d  n o n - c u r r e n t
c l a s s i f i c a t i o n  o f  a s s e t s  a n d  l i a b i l i t i e s .
 
1 . 3 )  U s e  o f  E s t i m a t e s
 
T h e  p r e p a ra t i o n  o f  f i n a n c i a l  s t a t e m e n t s ,  i n  c o n f o r m i t y  w i t h  t h e  g e n e ra l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s ,  r e q u i r e s
e s t i m a t e s  a n d  a s s u m p t i o n s  t o  b e  m a d e  t h a t  a f fe c t  t h e  r e p o r t e d  a m o u n t s  o f  a s s e t s  a n d  l i a b i l i t i e s  o n  t h e  d a t e  o f
f i n a n c i a l  s t a t e m e n t s  a n d  t h e  r e p o r t e d  a m o u n t  o f  r e v e n u e s  a n d  e x p e n s e s  d u r i n g  t h e  r e p o r t i n g  y e a r.  D i f fe r e n c e s
b e t w e e n  t h e  a c t u a l  r e s u l t s  a n d  t h e  e s t i m a t e s  a r e  r e c o g n i z e d  i n  t h e  y e a r  i n  w h i c h  t h e  r e s u l t s  a r e  k n o w n / m a t e r i a l i z e d .
 
1 . 4 )  C a s h  f l o w  S t a t e m e n t  ( A S  3 )
C a s h  f l o w s  a r e  r e p o r t e d  u s i n g  t h e  i n d i r e c t  m e t h o d ,  w h e r e b y  p r o f i t  b e f o r e  t a x  i s  a d j u s t e d  f o r  t h e  e f fe c t s  o f
t ra n s a c t i o n s  o f  a  n o n - c a s h  n a t u r e  a n d  a n y  d e fe r ra l s  o r  a c c r u a l s  o f  p a s t  o r  f u t u r e  c a s h  r e c e i p t s  o r  p a y m e n t s .  T h e
c a s h  f l o w s  f r o m  r e g u l a r  r e v e n u e  g e n e ra t i n g ,  f i n a n c i n g  a n d  i n v e s t i n g  a c t i v i t i e s  o f  t h e  C o m p a n y  a r e  s e g r e g a t e d .
 
1 . 5 )  P r i o r  P e r i o d  a n d  E x t ra  O r d i n a r y  I t e m s  ( A S  5 )
P r i o r  P e r i o d  a n d  E x t ra  O r d i n a r y  i t e m s  h a v i n g  m a t e r i a l  i m p a c t  o n  t h e  f i n a n c i a l  a f f a i r s  o f  t h e  C o m p a n y  a r e  d i s c l o s e d ,
w h e r e v e r  a p p l i c a b l e .  T h e r e  i s  n o  m a j o r  d e v i a t i o n  i n  t h e  a c c o u n t i n g  p o l i c y  d u r i n g  t h e  c u r r e n t  y e a r.
 
1 . 6 )  I n c o m e  R e c o g n i t i o n  ( A S  9 )
 
I n t e r e s t  i n c o m e  o n  p e r f o r m i n g  a s s e t  i s  r e c o g n i z e d  o n  a c c r u a l  m e t h o d  o n  a  t i m e  p r o p o r t i o n a t e  b a s i s .
 
I n c o m e  i n c l u d i n g  i n t e r e s t / d i s c o u n t  o r  a n y  o t h e r  c h a r g e s  o n  N PA  h a s  b e e n  r e c o g n i z e d  o n l y  w h e n  i t  i s  a c t u a l l y  r e a l i s e d
a n d  i n c o m e  r e c o g n i z e d  b e f o r e  t h e  a s s e t  b e c o m e  n o n - p e r f o r m i n g  t o  t h e  e x t e n t  u n r e a l i z e d  s h a l l  b e  r e v e r s e d .  
 
I n c o m e  f r o m  s e r v i c e s  i s  r e c o v e r e d  a n d  r e c o g n i z e d  a t  t h e  t i m e  o f  d i s b u r s e m e n t  o f  L o a n .

1 . 7 ) P r o p e r t y,  P l a n t  a n d  E q u i p m e n t  ( P P E )  ( A S  1 0 )

P r o p e r t y,  P l a n t  a n d  E q u i p m e n t  ( P P E )  a r e  c a r r i e d  a t  c o s t  o f  a c q u i s i t i o n  o r  c o n s t r u c t i o n  l e s s  a c c u m u l a t e d  d e p r e c i a t i o n .
T h e  c o s t  c o m p r i s e s  t h e  p u r c h a s e  p r i c e  a n d  o t h e r  i n c i d e n t a l  e x p e n s e s  d i r e c t l y  a t t r i b u t a b l e  i n  o f  b r i n g i n g  t h e  a s s e t  t o
i t s  w o r k i n g  c o n d i t i o n  o r  i n t e n d e d  u s e .  B o r r o w i n g  c o s t s  d i r e c t l y  a t t r i b u t a b l e  t o  a c q u i s i t i o n  o r  c o n s t r u c t i o n  o f  t h o s e
p r o p e r t y,  p l a n t  a n d  e q u i p m e n t  w h i c h  n e c e s s a r i l y  t a k e  a  s u b s t a n t i a t e  p e r i o d  o f  t i m e  t o  g e t  r e a d y  f o r  t h e i r  i n t e n d e d  u s e
a r e  c a p i t a l i z e d .

D e p r e c i a t i o n  o n  P r o p e r t y,  P l a n t  a n d  E q u i p m e n t
D e p r e c i a t i o n  i s  p r o v i d e d  o n  a l l  p r o p e r t y ;  p l a n t  &  e q u i p m e n t ’s  o n  t h e  w r i t t e n  d o w n  v a l u e  ( W D V )  m e t h o d .  T h e  u s e f u l  l i fe
p r e s c r i b e d  i n  S c h e d u l e  I I  t o  t h e  c o m p a n i e s  A c t ,  2 0 1 3  i s  c o n s i d e r e d  a s  t h e  m i n i m u m  u s e f u l  l i fe .  I f  t h e  m a n a g e m e n t ’s
e s t i m a t e  o f  t h e  u s e f u l  l i fe  o f  a  p r o p e r t y,  p l a n t  a n d  e q u i p m e n t  a t  t h e  t i m e  o f  a c q u i s i t i o n  o f  t h e  a s s e t ,  o r  o f  t h e
r e m a i n i n g  u s e f u l  l i fe  o n  a  s u b s e q u e n t  r e v i e w  i s  s h o r t e r  t h a n  t h a t  e n v i s a g e d  i n  t h e  a f o r e s a i d  s c h e d u l e ,  d e p r e c i a t i o n  i s
p r o v i d e d  a t  a  h i g h e r  ra t e  b a s e d  o n  t h e  m a n a g e m e n t ’s  e s t i m a t e  o f  t h e  u s e f u l  l i fe / r e m a i n i n g  u s e f u l  l i fe .  D e p r e c i a t i o n  i s
c h a r g e d  o n  a  p r o - ra t a  b a s i s  f o r  t h e  a s s e t s  p u r c h a s e d / s o l d  d u r i n g  t h e  y e a r.  I n d i v i d u a l  a s s e t s  c o s t i n g  ₹  5 , 0 0 0  o r  l e s s
a r e  d e p r e c i a t e d  a t  1 0 0 %  i n  t h e  y e a r  o f  p u r c h a s e .



 
Type of Assets

Period

 Furniture and Fittings 10 Years

 Office Equipment 5 Years

 Computer & Peripherals 3 Years

1 . 8 ) F o r e i g n  C u r r e n c y  Tra n s a c t i o n  ( A S  1 1 )

a ) Tra n s a c t i o n s  d e n o m i n a t e d  i n  f o r e i g n  c u r r e n c i e s  a r e  r e c o r d e d  a t  t h e  e x c h a n g e  ra t e s  p r e v a i l i n g  o n  t h e  d a t e  o f
t ra n s a c t i o n  o r  t h a t  a p p r o x i m a t e s  t h e  a c t u a l  ra t e  a t  t h e  d a t e  o f  t ra n s a c t i o n .

b ) M o n e t a r y  i t e m s  d e n o m i n a t e d  i n  f o r e i g n  c u r r e n c i e s  a t  t h e  y e a r - e n d  a r e  r e s t a t e d  a t  y e a r  e n d  ra t e s .  I n  c a s e  o f  i t e m s
w h i c h  a r e  c o v e r e d  b y  f o r w a r d  e x c h a n g e  c o n t ra c t s ,  t h e  d i f fe r e n c e  b e t w e e n  t h e  y e a r - e n d  ra t e  a n d  ra t e  o n  t h e  d a t e  o f
c o n t ra c t  i s  r e c o g n i z e d  a s  e x c h a n g e  d i f fe r e n c e  a n d  t h e  p r e m i u m  p a i d  o n  f o r w a r d  c o n t ra c t s  i s  r e c o g n i z e d  o v e r  t h e  l i fe
o f  t h e  c o n t ra c t .

c ) N o n - m o n e t a r y  f o r e i g n  c u r r e n c y  i t e m s  a r e  c a r r i e d  a t  c o s t .
 
d ) A n y  i n c o m e  o r  e x p e n s e  o n  a c c o u n t  o f  e x c h a n g e  d i f fe r e n c e  e i t h e r  o n  s e t t l e m e n t  o r  o n  t ra n s l a t i o n  i s  r e c o g n i z e d  i n
t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s  e x c e p t  i n  c a s e  o f  l o n g - t e r m  l i a b i l i t i e s ,  w h e r e  t h e y  r e l a t e  t o  a c q u i s i t i o n  o f  f i x e d
a s s e t s ,  i n  w h i c h  c a s e  t h e y  a r e  a d j u s t e d  t o  t h e  c a r r y i n g  c o s t  o f  s u c h  a s s e t s .

Nature of payment
Amount in foreign

currency
Exchange rate as on

transaction date
Amount paid in Indian

Currency
Loss on Foreign exchange

(Recognized in P&L a/c)

- - N I L - - 
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e )  E a r n i n g s  i n  F o r e i g n  C u r r e n c y  -  N  I  L
 
f )  E x p e n d i t u r e  i n  F o r e i g n  c u r r e n c y  –  N  I  L
 
g )  Va l u e  o f  I m p o r t s  ( o n  C . I . F  b a s i s )  –  N  I  L

1 . 9 )  E m p l o y e e  b e n e f i t s  ( A S  1 5 )
S h o r t - t e r m  e m p l o y e e  b e n e f i t s  a r e  r e c o g n i z e d  a s  a n  e x p e n s e  a t  t h e  u n d i s c o u n t e d  a m o u n t  i n  t h e  S t a t e m e n t  o f  P r o f i t
a n d  L o s s  o f  t h e  y e a r  i n  w h i c h  t h e  r e l a t e d  s e r v i c e s  a r e  r e n d e r e d .
P o s t - e m p l o y m e n t  a n d  o t h e r  L o n g - t e r m  e m p l o y e e  b e n e f i t s  a r e  r e c o g n i z e d  a s  a n  e x p e n s e  i n  t h e  S t a t e m e n t  o f  P r o f i t
a n d  L o s s  f o r  t h e  y e a r  i n  w h i c h  e m p l o y e e  h a s  r e n d e r e d  s e r v i c e s .  T h e  e x p e n s e  i s  r e c o g n i z e d  a t  t h e  p r e s e n t  v a l u e  o f
t h e  a m o u n t s  p a y a b l e  d e t e r m i n e d  u s i n g  a c t u a r i a l  v a l u a t i o n  t e c h n i q u e s .  A c t u a r i a l  g a i n s  a n d  l o s s e s  i n  r e s p e c t  o f  P o s t -
e m p l o y m e n t  a n d  o t h e r  L o n g - t e r m  b e n e f i t s  a r e  c h a r g e d  t o  t h e  S t a t e m e n t  o f  P r o f i t  a n d  L o s s .

1 . 1 0 ) B o r r o w i n g  c o s t  ( A S  1 6 )

B o r r o w i n g  c o s t s  t h a t  a r e  a t t r i b u t a b l e  t o  t h e  a c q u i s i t i o n  o r  c o n s t r u c t i o n  o f  q u a l i f y i n g  a s s e t s  a r e  c a p i t a l i z e d  a s  p a r t
o f  t h e  c o s t  o f  s u c h  a s s e t s .  A  q u a l i f y i n g  a s s e t  i s  o n e  t h a t  n e c e s s a r i l y  t a k e s  s u b s t a n t i a l  p e r i o d  o f  t i m e  t o  g e t  r e a d y
f o r  i t s  i n t e n d e d  u s e .  A l l  o t h e r  b o r r o w i n g  c o s t s  a r e  c h a r g e d  t o  p r o f i t  a n d  l o s s  a c c o u n t .

1 . 1 1 )  R e l a t e d  p a r t y  t ra n s a c t i o n s  ( A S  1 8 )
Ke y  M a n a g e m e n t  P e r s o n n e l /  D i r e c t o r :

No. Name Designation

1 MR. SUDHAKAR SIVARAMAN Managing Director (DIN: 08788060)

2 MR. ANBALAGANMANIKANDAN Director (DIN:10641060) has been regularized in EGM dated 18.08.2025

3 MR. NARAYANA SAMISESHACHALAM JEYAGAR
Director (DIN:00275764) Appointed as Additional Director w.e.f 19.05.2025 and been
regularized in EGM dated 18.08.2025

4 MS. HETAL UNADKAT Company Secretary (Mem. No.: A74843)

5 MRS. V. N. NARAYAN Director (Resigned w.e.f 03.05.2025)

6 MRS. RAJAPRIYA SIVARAMAN Whole Time Director (Resigned w.e.f. 16.03.2026)
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Name of the Related Party Remuneration Paid Lease Rent Paid
Sudhakar Sivaraman - 8.63
Sivaraman Rajapriya - 8.63
Narayanasami Seshachalam Jeyagar 9.8 -
Unadkat Hetalben Suryakant 8.04 -
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R e l a t e d  P a r t y  Tra n s a c t i o n s  d u r i n g  t h e  y e a r  a r e  a s  f o l l o w s :  ( ₹  i n  L a k h s )

Name of the Related Party Relation Balance
Sudhakar Relative of a Director -
Sivaraman Rajapriya Director (1.14)
Sudhakar Sivaraman Director (1.14)

R e l a t e d  P a r t y  B a l a n c e s  a r e  a s  f o l l o w s :  ( ₹  i n  L a k h s )

1 . 1 2 )  E a r n i n g s  p e r  S h a r e  ( A S  2 0 )
T h e  C o m p a n y  r e p o r t s  b a s i c  a n d  d i l u t e d  e a r n i n g s  p e r  e q u i t y  s h a r e  i n  a c c o r d a n c e  w i t h  A c c o u n t i n g  S t a n d a r d - 2 0 .  B a s i c
e a r n i n g s  p e r  e q u i t y  s h a r e  h a v e  b e e n  c o m p u t e d  d i v i d i n g  n e t  p r o f i t  a f t e r  t a x  a t t r i b u t a b l e  t o  e q u i t y  s h a r e h o l d e r s  b y  t h e
w e i g h t e d  a v e ra g e  n u m b e r  o f  e q u i t y  s h a r e s  o u t s t a n d i n g  d u r i n g  t h e  y e a r.  D i l u t e d  e a r n i n g s  d u r i n g  t h e  y e a r  a d j u s t e d  f o r
e f fe c t s  o f  a l l  d i l u t i v e  p o t e n t i a l  e q u i t y  s h a r e s  p e r  e q u i t y  s h a r e  i s  c o m p u t e d  u s i n g  t h e  w e i g h t e d  a v e ra g e  n u m b e r  o f
e q u i t y  s h a r e s  a n d  d i l u t i v e  p o t e n t i a l  e q u i t y  s h a r e s  o u t s t a n d i n g  d u r i n g  t h e  y e a r.  F o r  B a s i c  a n d  d i l u t e d  e a r n i n g s  b e f o r e
e x t ra - o r d i n a r y  i t e m s ,  t h e  a m o u n t  o f  e x t ra - o r d i n a r y  i t e m s  a n d  t a x  t h e r e o n  a r e  e x c l u d e d  f o r  c o m p u t a t i o n
.
1 . 1 3 )  P r o v i s i o n  f o r  C u r r e n t  Ta x  a n d  D e fe r r e d  Ta x  ( A S  2 2 )
Ta x  e x p e n s e s  i n c l u d e s  C u r r e n t  Ta x  a n d  D e fe r r e d  Ta x .  C u r r e n t  Ta x  i s  a m o u n t  o f  i n c o m e  t a x  d e t e r m i n e d  t o  b e  p a y a b l e
( r e c o v e ra b l e )  i n  r e s p e c t  o f  t a x a b l e  i n c o m e  ( t a x  l o s s e s )  f o r  a  p e r i o d .  
D e fe r r e d  Ta x  i s  t h e  t a x  e f fe c t  o f  t i m i n g  d i f fe r e n c e .  T i m i n g  D i f fe r e n c e  a r e  d i f fe r e n c e  b e t w e e n  t a x a b l e  i n c o m e  &
a c c o u n t i n g  i n c o m e  f o r  a  p e r i o d  t h a t  o r i g i n a t e  i n  o n e  p e r i o d  a n d  a r e  c a p a b l e  o f  r e v e r s a l  i n  o n e  o r  m o r e  s u b s e q u e n t
p e r i o d s .
 
D e fe r r e d  Ta x  L i a b i l i t y / A s s e t  i s  r e c o g n i z e d  o n  t i m i n g  d i f fe r e n c e ,  w h i c h  a r e  r e v i e w e d  a t  t h e  e n d  o f  e a c h  f i n a n c i a l  y e a r.
D e fe r r e d  t a x  i s  r e c o g n i z e d  o n l y  w h e n  t h e  c e r t a i n t y  o f  s u f f i c i e n t  f u t u r e  t a x a b l e  i n c o m e  c o u l d  b e  e s t a b l i s h e d  t o  r e a l i z e
s u c h  D e fe r r e d  Ta x  A s s e t s ,  b a s e d  o n  p r u d e n c e  c o n c e p t .

1 . 1 4 )  I m p a i r m e n t  o f  F i x e d  A s s e t s  ( A S  2 8 )
A n  a s s e t  i s  t r e a t e d  a s  i m p a i r e d  w h e n  t h e  c a r r y i n g  c o s t  o f  a s s e t s  e x c e e d s  i t s  r e c o v e ra b l e  v a l u e .  A n  i m p a i r m e n t  l o s s
i s  c h a r g e d  t o  t h e  P r o f i t  a n d  L o s s  A c c o u n t  i n  t h e  y e a r  i n  w h i c h  a n  a s s e t  i s  i d e n t i f i e d  a s  i m p a i r e d .  T h e  i m p a i r m e n t
l o s s  r e c o g n i z e d  i n  t h e  p r i o r  a c c o u n t i n g  p e r i o d  i s  r e v e r s e d  i f  t h e r e  h a s  b e e n  a  c h a n g e  i n  t h e  e s t i m a t e  o f  r e c o v e ra b l e
a m o u n t .
D u r i n g  t h e  y e a r,  n o  t ra n s a c t i o n  i n  r e l a t i o n  t o  i m p a i r m e n t  h a s  b e e n  a c c o u n t e d  f o r.

1 . 1 5 )  P r o v i s i o n s ,  C o n t i n g e n t  L i a b i l i t i e s  a n d  C o n t i n g e n t  A s s e t s  ( A S  2 9 )
P r o v i s i o n s  i n v o l v i n g  s u b s t a n t i a l  d e g r e e  o f  e s t i m a t i o n  i n  m e a s u r e m e n t  a r e  r e c o g n i z e d  w h e n  t h e r e  i s  a  p r e s e n t
o b l i g a t i o n  a s  a  r e s u l t  o f  p a s t  e v e n t s  a n d  i t  i s  p r o b a b l e  t h a t  t h e r e  w i l l  b e  a n  o u t f l o w  o f  r e s o u r c e s .  C o n t i n g e n t
L i a b i l i t i e s  a r e  n o t  r e c o g n i z e d  b u t  a r e  d i s c l o s e d  i n  t h e  n o t e s .  C o n t i n g e n t  a s s e t s  a r e  n e i t h e r  r e c o g n i z e d  n o r  d i s c l o s e d
i n  t h e  f i n a n c i a l  s t a t e m e n t s .

1 . 1 6 )  P r o v i s i o n i n g  o n  r e c e i v a b l e s  f r o m  f i n a n c i n g  a c t i v i t y
T h e  c o m p a n y  e n s u r e s  p r o v i s i o n s  m a d e  a r e  n o t  l o w e r  t h a n  a s  s t i p u l a t e d  b y  R B I  g u i d e l i n e s .

T h e  c o m p a n y  p r o v i d e s  0 . 2 5 %  o n  s t a n d a r d  a s s e t s  u n d e r  t h e  h e a d  “ C o n t i n g e n t  P r o v i s i o n s  a g a i n s t  s t a n d a r d  a s s e t s ”  a s
s t i p u l a t e d  b y  R e s e r v e  B a n k  o f  I n d i a  ( N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  –  I n c o m e  R e c o g n i t i o n ,  A s s e t  C l a s s i f i c a t i o n
a n d  P r o v i s i o n i n g )  D i r e c t i o n s ,  2 0 2 5 . ,   S i n c e  t h e  c o m p a n y  h a s  a c c e s s e d  p u b l i c  f u n d s ,  C h a p t e r  I V  o f  m a s t e r  d i r e c t i o n  i s
a p p l i c a b l e .  A c c o r d i n g l y,  t h e  c o m p a n y  h a s  c l a s s i f i e d  i t s  a d v a n c e s  a s  S t a n d a r d  a n d  N PA ,  a n d  a  p r o v i s i o n  o f  R s .  1 0 . 5 7
L a k h s  i s  c r e a t e d  f o r  N PA .  

1 . 1 7 )      C a p i t a l  A d e q u a c y  R a t i o
T h e  c o m p a n y  b e i n g  a  B a s e  L a y e r  N B F C  –  N o n - S y s t e m i c a l l y  i m p o r t a n t  N o n - d e p o s i t  t a k i n g  ( N B F C - N D )  a n d  t h e
r e q u i r e m e n t s  o f  C A R  d o e s  n o t  a p p l y  t o  t h e  C o m p a n y  a s  p e r  R B I  g u i d e l i n e s .
T h e  G e a r i n g  R a t i o  o f  t h e  C o m p a n y  i s  1 . 2 0

1 . 1 8 ) D e t a i l s  o f  C o - L e n d i n g  A r ra n g e m e n t s  ( C L A )  d u r i n g  t h e  q u a r t e r  a n d  y e a r  e n d e d  M a r c h  3 1 ,  2 0 2 6 .

https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12948
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12948
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S.No Particulars
Year ended

 31 March,2026

1 Number of CLAs 1

2 Weighted Average rate of interest (per annum) 18%

3 Fees charged/paid (Rs.in Lakhs) Nil

4 Broad sector in which CLA was made Loan against Property

5

Performance of loans under CLA (Rs. in Lakhs)
 Total Disbursement till March 31, 2026
 Outstanding* on above Disbursement as on March 31, 2026 
Write Off done till March 31,2026 
 Net NPA as on March 31, 2026

 123.80
 35.06
 0.00
 0.00

6 Details related to default loss guarantee Nil

* Outstanding as on March 31,2026 is net of provisions

1 . 1 9 )  D i s c l o s u r e  r e q u i r e m e n t s  u n d e r  S c a l e  B a s e d  R e g u l a t i o n  i n  a c c o r d a n c e  w i t h  R e s e r v e  B a n k  o f  I n d i a  ( N o n - B a n k i n g
F i n a n c i a l  C o m p a n i e s  –  F i n a n c i a l  S t a t e m e n t s :  P r e s e n t a t i o n  a n d  D i s c l o s u r e s )  D i r e c t i o n s ,  2 0 2 5  u p d a t e d  f r o m  t i m e  t o
t i m e .  

S e c t i o n - I
A ) E x p o s u r e  
· E x p o s u r e  t o  r e a l  e s t a t e  s e c t o r  –  N I L
· E x p o s u r e  t o  c a p i t a l  m a r k e t  –  N I L
· S e c t o ra l  e x p o s u r e      -  A s  g i v e n  i n  B e l o w  Ta b l e
· I n t ra  G r o u p  e x p o s u r e s  –  N I L
· U n h e d g e d  f o r e i g n  c u r r e n c y  e x p o s u r e  –  N I L  

                             

S No Sectors

 Current Year  Previous Year
Total Exposure

(includes on balance
sheet and off-
balance sheet

exposure)

Gross NPA's

Percentage of Gross
NPAs to total

exposure in that
sector

Total Exposure
(includes on balance

sheet and off-balance
sheet exposure)

Gross NPA's

Percentage of Gross
NPAs to total

exposure in that
sector

1
Agriculture and
Allied Activities

347.45 35.17 10.12% 347.5 41.31 11.88%

2 Industry 8.66 8.66 100.00% 107.21 8.66 8.07%

3 Trade 1,730.66 48.27 2.79% 1417.96 26.76 1.89%

4 Services 749.05 6.93 0.93% 476.1 - -

6 Others 41.72 6.66 15.97% 157.99 33.39 21.13%

Total 2,877.54 105.71 3.67% 2,506.76 110.12 4.39%
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B )  R e l a t e d  P a r t y  D i s c l o s u r e  –  r e fe r  t o  n o t e  1 . 1 1  o f  a n n u a l  a c c o u n t s
 
C)  D i s c l o s u r e  o f  C o m p l a i n t s  
 
1 )  S u m m a r y  i n f o r m a t i o n  o n  c o m p l a i n t s  r e c e i v e d  b y  t h e  N B F C s  f r o m  c u s t o m e r s  a n d  f r o m  t h e  O f f i c e s  o f  O m b u d s m a n :

S No Complaints received by the NBFC from its customers  Current Year  Previous Year

1 Number of complaints pending at beginning of the year - -

2 Number of complaints received during the year 7 -

3 Number of complaints disposed during the year 7 -

3.1 Of which, number of complaints rejected by the NBFC - -

4 Number of complaints pending at the end of the year - -

Maintainable complaints received by the NBFC from Office of Ombudsman

5 Number of maintainable complaints received by the NBFC from Office of Ombudsman - -

5.1 Of 5, number of complaints resolved in favour of the NBFC by Office of Ombudsman - -

5.2
Of 5, number of complaints resolved through conciliation/mediation/advisories issued
by Office of Ombudsman

- -

5.3
Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman
against the NBFC

- -

6
Number of Awards unimplemented within the stipulated time (other than those
appealed)

- -
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Particulars Current Year Previous Year

Directors and their relatives - -

Entities associated with directors
and their relatives

- -

Senior Officers and their relatives - -
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2 )  To p  f i v e  g r o u n d s  o f  c o m p l a i n t s  r e c e i v e d  b y  t h e  N B F C s  f r o m  c u s t o m e r s :
T h e  c u s t o m e r  c o m p l a i n t s  r e c e i v e d  d u r i n g  t h e  r e p o r t i n g  p e r i o d  w e r e  e x c l u s i v e l y  r e l a t e d  t o  c r e d i t  r e p o r t  c l a r i f i c a t i o n .  A
t o t a l  o f  7  c o m p l a i n t s  w e r e  r e c e i v e d  u n d e r  t h i s  c a t e g o r y,  a n d  n o  c o m p l a i n t s  w e r e  r e c e i v e d  u n d e r  a n y  o t h e r  g r o u n d s .

1 . 2 0 ) M o v e m e n t  o f  P r o v i s i o n s  

P r o v i s i o n i n g  a s  p e r  R B I  N o r m s :
T h e  C o m p a n y  e n s u r e s  p r o v i s i o n s  m a d e  a r e  n o t  l o w e r  t h a n  a s  s t i p u l a t e d  b y  R B I  g u i d e l i n e s .
T h e  C o m p a n y  p r o v i d e s  0 . 2 5 %  o n  s t a n d a r d  a s s e t s  u n d e r  t h e  h e a d  “ C o n t i n g e n t  P r o v i s i o n  a g a i n s t  S t a n d a r d  A s s e t s ”  a s
s t i p u l a t e d  b y   R e s e r v e  B a n k  o f  I n d i a  ( N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  –  I n c o m e  R e c o g n i t i o n ,  A s s e t  C l a s s i f i c a t i o n  a n d
P r o v i s i o n i n g )  D i r e c t i o n s ,  2 0 2 5 . A s  t h e  C o m p a n y  h a s  a c c e s s e d  p u b l i c  f u n d s ,  h e n c e  C h a p t e r  I V  o f  M a s t e r  D i r e c t i o n  i s
a p p l i c a b l e  t o  t h e  c o m p a n y,  A c c o r d i n g l y,  t h e  c o m p a n y  h a s  c l a s s i f i e d  i t s  a d v a n c e s  a s  S t a n d a r d  a n d  N o n - P e r f o r m i n g  a n d  a
p r o v i s i o n  o f  1 0 . 5 7  l a k h s  i s  c r e a t e d  a s  a g a i n s t  t h e  n o n p e r f o r m i n g  a s s e t .

I n  c o m p l i a n c e  w i t h  N o t i f i c a t i o n  i s s u e d  b y  G o v e r n m e n t  o f  I n d i a  ( M C A )  o n  a m e n d e d  f o r m a t  o f  S c h e d u l e  I I I  v i d e  i t s  o r d e r
d a t e d  2 4 t h  M a r c h  2 0 2 1 ,  t h e  f i g u r e s  a p p e a r i n g  i n  f i n a n c i a l  s t a t e m e n t s  h a v e  b e e n  r o u n d e d  o f f  t o  n e a r e s t  l a k h s  ( f o r  b o t h
c u r r e n t  a n d  p r e v i o u s  r e p o r t i n g  p e r i o d s ) .
D i s c l o s u r e  i n  c o m p l i a n c e  w i t h  R B I  c i r c u l a r  w i t h  r e fe r e n c e  R B I / D O R / 2 0 2 5  2 6 / 3 5 9 ,  D O R . A C C . R E C . N o . 2 7 8 / 2 1 . 0 4 . 0 1 8 /  2 0 2 5 -
2 6  d a t e d  2 8  N o v e m e b e r,  2 0 2 5 .  t h

A p p e n d i x  i n  a c c o r d a n c e  w i t h  G u i d e l i n e s  a p p l i c a b l e  t o  N B F C  –  B a s e  L a y e r  ( B L )  –  L o a n s  t o  D i r e c t o r s ,  S e n i o r  O f f i c e r s  a n d
r e l a t i v e  o f  D i r e c t o r s .

1 . 2 1 )  F i g u r e s  f o r  t h e  p r e v i o u s  y e a r  h a v e  b e e n  r e g r o u p e d  /  r e c l a s s i f i e d  w h e r e v e r  n e c e s s a r y.

S No Particulars 31st March, 2026 31st March, 2025
1 Opening balance 17 6.76

2 Additions during the year 0.5 10.24

3 Reductions during the year - -

4 Closing Balance 17.5 17

f o r  Ve n k a t e s h  &  C o . ,                                                           F o r  o n  B e h a l f  o f  t h e  B o a r d  
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -                                                                                 s d / -                             s d / -
C A  H r i s h i k e s h  D                                                               S u d h k a r  S i v a ra m a n      M a n i k a n d a n  A  
P a r t n e r                                                                            M a n a g i n g  D i r e c to r       D i r e c to r  
M .  N o . :  2 7 2 8 6 5                                                                ( D I N :  0 8 7 8 8 0 6 0 )          ( D I N : 1 0 6 4 1 0 6 0 )       

                                                                                                          s d / -
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0                                                               C S  H e t a l  U n a d k a t  
C h e n n a i ,  2 2  J u l y  2 0 2 6                                              C o m p a n y  S e c r e t a r y  ( M .  N o . : A 7 4 8 4 3 )n d

https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12948
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12948
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 Notes forming integral part of Balance Sheet as at 31st March, 2026 

(₹ in Lakhs)

Note No 2 - Share Capital
31-03-2026 31-03-2025

 Particulars 

Authorised Capital - 2,50,00,000 (1,50,00,000) Equity Shares of ₹ 10
each

2,500 1,500

Issued, Subscribed & Paid up Capital - 1,47,34,550 (1,23,47,050) Equiry Share of ₹ 10 each 1,473 1,235

Total 1,473 1,235

2.1) Reconciliation of number of Equity shares

Equity Shares

Opening balance 12,347,050 8,309,950

Issue made during the year 2,387,500 4,037,100

Closing Balance of Shares 14,734,550 12,347,050

2.1) a) Rights, Preferences and restrictions attached to Shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share
held.

2.2) Details of shares held by shareholders holding more than 5% of the aggregate shares in the company

Name of the Share Holder No of Shares % on 31/03/2026 No of Shares % on 31/03/2025

Sudhakar Sivaraman 9,559,150 64.88% 7,946,650 64.36%

Sivaraman Rajapriya 5,100,400 34.62% 4,325,400 35.03%

Total 14,659,550 99.49% 12,272,050 99.39%

2.3)(a) Share held by Promoters at the end of the year 31 March 2026

Name of the Promoter Class of Shares No of Shares % of total shares
% change during the

year

Sudhakar Sivaraman  Equity Shares 9,559,150 64.88% 0.52%

Sivaraman Rajapriya  Equity Shares 5,100,400 34.62% -0.42%

2.3)(b) Share held by Promoters at the end of the year 31 March 2025

Name of the Promoter Class of Shares No of Shares % of total shares
% change during the

year

Sudhakar Sivaraman  Equity Shares 7,946,650 64.36% 0.62%

Sivaraman Rajapriya  Equity Shares 4,325,400 35.03% -0.33%

Note No 3 - Reserves & Surplus
31-03-2026 31-03-2025

 Particulars 

Statutory Reserve in
pursuant to section 45-IC
of RBI Act, 1934

Opening balance 5.11 3.65

Add: Additions during the
year

10.72 1.46

Less: Utilisation during the
year

 -  - 

(a) Closing Balance 15.83 5.11



Note No 3 - Reserves & Surplus
31-03-2026 31-03-2025

 Particulars 

Profit & Loss:

Opening balance of Profit & Loss (65.46) (71.31)

Add: Profit/(Loss) during the Year 53.59 7.32

Less: Appropriations during the year

Transfer to statutory reserve pursuant to section 45-IC of RBI Act, 1934  (10.72)  (1.46)

(b) Closing Balance (22.59) (65.46)

Closing Balance (a+b) (6.76) (60.34)

Profit & Loss:

Profit & Loss represents the amount of accumulated earnings of the Company.

Statutory Reserve in pursuant to section 45-IC of RBI Act, 1934

In accordance with the provisions of Section 45-IC of the Reserve Bank of India Act, 1934, the Company has transferred an amount equivalent
to not less than 20% of its net profit for the year to this reserve

Note No 4 - Long-Term Borrowings
31-03-2026 31-03-2025

Particulars

Secured Loans:

Term Loans:

--> From Financial Institutions # 171.78 597.51

--> From Related parties 799.27 22.01

Total 971.05 619.52

From AU Small Finance Bank 

i. Exclusive hypothecation of present & future loan receivables (Net of Financial Charges, NPA, other charges, etc.) to be created upfront
through Deed of Hypothecation / Deed of adherence .

ii. Security Margin – 125% for the outstanding loan amount.

iii. Personal Guarantee of Mr. Sudhakar Sivaraman and Mrs. Sivaraman Rajapriya

From Grow money capital pvt ltd

i. Exclusive charge on receivables covering 120% of the outstanding loan amount at any point of time.

ii. Issue of Three Cheque of each Guarantor for the outstanding loan amount.

iii. Issue of Three Cheque of the company for the outstanding loan amount.

iv. Issue of six post-dated cheques of the company for the repayment of first six instalment and submission of 4 copies of NACH for the
repayment of instalment.

v. Personal Guarantee of Mr. Sivaraman Sudhakar and Ms. Rajapriya Sivaraman.

From Aditya Birla Capital

i. Exclusive charge on immovable property owned by Mr. Sivaraman S.

ii. Exclusive charge on current assets of the company.

iii. The term loan is additionally secured by personal guarantees of Ms. Rajapriya Sivaraman and Mr. Rohit S,Latest net-worth certificates from
the guarantors, duly certified by a Chartered Accountant are submitted.

From UC Inclusive Credit

i. Hypothecation of book debts (loan receivables) by way of first and exclusive charge to the extent of 120% (One hundred and twenty per
cent) of the outstanding facility amount.

ii. Personal Guarantee of Mr. Sudhakar Sivaraman and Ms. Sivaraman Rajapriya.
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From IBL Finance Limited

i. A first ranking and exclusive charge in the nature of hypothecation by the Borrower over the Hypothecated Properties to the extent of
Security Cover in favour of the Lender, in the manner, ranking and priority as set out in the Deed of Hypothecation;
 ii. Cash Collateral;
 iii. Demand Promissory Note, DPN Cum Waiver Letter, and Letter of Continuity issued in favour of the Lender by the Borrower ensuring
repayment of the Outstandings;
 iv. 2 Undated security cheque of the total principal facility amount issued by the Borrower as set out in Schedule III of the Facility Agreement;
 v. 1 Undated security cheque of the total principal facility amount issued by the Guarantor and also one Demand Promissory Note of the
total Principal amount along with the interest and penalty;
 vi. Any other security created / to be created by the Borrower, in relation to the Facility, in favour of the Lender

vii. Personal Guarantee of Mr. Sivaraman S and Mrs. Rajapriya S.

viii. Hypothecation of book debts (loan receivables) by way of first and exclusive charge to the extent of 120%



From Usha Finance Capital 

i. Primary security: Hypothecation of book debts under loan contracts executed by the borrower with its customers, on an exclusive first
floating charge basis, covering 110% of the outstanding loan amount. Non-performing loans exceeding 30 days are to be replaced with
eligible book debts as required by the lender.

ii. Other security: 
 a. Two undated security cheques issued by the borrower (not exceeding the sanctioned loan amount).
 b. Three NACH mandates.
 c. Twenty-four post-dated EMI cheques submitted at the time of loan agreement execution.
 d. Irrevocable and unconditional personal guarantees of Mr. Sudhakar Sivaraman and Mr. Sivaraman Rajapriya.
 e. One security/guarantee cheque from each guarantor (not exceeding the total sanctioned amount).
 f. Demand Promissory Note.

iii. Personal Guarantee of Mr. Sudhakar Sivaraman and Ms. Sivaraman Rajapriya.

From Western Capital Advisors Pvt Ltd 

i. Primary Security: The Facility shall be secured by first ranking exclusive charge over all disbursements equal to 120% of the principal
outstanding and accrued interest along with other charges (“Amount Due”) with WCAPL in accordance with the PoC (“Security”).
 {The value of the Security shall be taken at principal outstanding (i.e. net of financial and other charges) at any point in time}

ii. Additional Security
 The Lender shall have sole and irrevocable right to require the Borrower to create Security Interest over additional assets of the
Borrower to ensure that the Security Cover is maintained and the Borrower undertakes to take such actions, including execution of
relevant documents and making filings required under the Applicable Law, as may be required by the Lender for creation and perfection
of such Security Interest.

iii. Personal Guarantee of Mr. Sudhakar Sivaraman and Ms. Sivaraman Rajapriya.

From Baid Finserv Limited

i. The Loan together with all principal, interest and other charges are secured by first and exclusive charge over the following security:
First and Exclusive Charge by the way of Hypothecation (floating) over the Listed Loan Assets of the Borrower provided as per Portfolio
Origination Criteria and the Receivables with complete Stamp duty, Loan agreement with company signatures and duly notarised.

ii. Security Cover: 1.20X of the outstanding Principle Amount

From Incred Financial Services Limited

i. Primary Security: Exclusive hypothecation of present & future loan receivables (Net of Financial Charges, NPA, other charges, etc.) as
per selection criteria of InCred Financial Services Limited to the extent of 120.00% for the loan outstanding

ii. Personal Guarantee: Irrevocable and unconditional Personal Guarantee of Mr. Sivaraman Sudhakar and Ms. Rajapriya Sivaraman.

From Kiyansh Finance Private Limited

i. Primary Security: Loans originated by the Borrower from the proceeds of the Facility, in accordance with the prescribed Portfolio
Origination Criteria, shall constitute the “Portfolio” and shall be originated within the stipulated Portfolio Origination Period. The Facility
shall be secured by a first and exclusive charge over the receivables and book debts of the Standard Portfolio, with a security cover of
1.20 times the principal outstanding amount.

ii. Personal guarantees: Mr. Sudhakar Sivaraman and Mrs. Rajapriya Sivaraman. The liability of the borrower and the guarantors shall be
joint and several.

From Moneywise Financial Services Private Limited

i. Primary Security: The Loan together with all principal, interest and other charges are secured by first and exclusive charge by the way of
Hypothecation (floating) over the Receivables of the Borrower of 1.25 X of the outstanding Loan Amount as per Hypothecated Assets
Criteria.

ii. Personal guarantees: Mr. Sudhakar Sivaraman and Mrs. Rajapriya Sivaraman. The liability of the borrower and the guarantors shall be
joint and several.

Terms of repayment is on a Monthly basis.

Current maturities of long term borrowings are disclosed in Note 5 - Short term borrowings for all the loans.

Note No 5 - Short-Term Borrowings
31-03-2026 31-03-2025

Particulars

Secured Loans:

Current Maturities of Long Term Debt 795.88 833.97

Total 795.88 833.97
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Note No 6 - Other Current Liabilities
31-03-2026 31-03-2025

Particulars

Statutory Payables 10.94 10.65

Outstanding Expenses
Payable

27.88 26.58

Interest accrued but not due on borrowings 7.86 10.47

Employee benefit expense payable

-- Salary Payable  - 2.27

Total 46.68 49.98



(₹ in Lakhs)

Note 8: Property, Plant and Equipment

Description

Gross Block Accumulated Depreciation Net Block

 As on
01.04.2025 

Additions Deletions
 As on

31.03.2026 
 As on

01.04.2025 

Depreciatio
n for the

period
Deletions

 As on
31.03.2026 

 As on
31.03.2026 

 As on
31.03.202

5 

 Furniture &
Fittings 

24.42 1.15 - 25.57 10.34 3.91 - 14.25 11.32 14.08

Computer and
accessories

33.54 4.37 - 37.91 23 7.84 - 30.84 7.07 10.54

Office
Equipments

3.78  - 3.78 2.78 0.45 - 3.23 0.55 1

Total 61.74 5.52 - 67.26 36.12 12.2 - 48.32 18.94 25.61

Depreciation as per Income Tax Act, 1961 for the year ended 31st March, 2026

 (₹ in Lakhs) 

 Particulars 
 As on

01.04.2025

Additions
Deletions

As on
31.03.2026

Depreciation
WDV as on

31.03.2026 More than 180
days 

 Less than 180
days 

Rate Amount

Block - I (15%)

Office Equipment 3.05  -  -  - 3.05 15% 0.46 2.59

Block - II (10%)

Furniture & Fittings 21.17 1.15  -  - 22.32 10% 2.23 20.09

Block - III (40%)

Computers 18.55 2.59 1.78  - 22.92 40% 8.81 14.11

Total 42.77 3.75 1.78  - 48.29 11.5 36.79
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Note 9: Schedule of Deferred Tax as at 31st March, 2026  (₹ in Lakhs) 

 Particulars 
Balance as at the beginning

of the year
Charge / Credit to Profit

and Loss Account
Balance as at the end of the

year

 Deferred Tax Assets 

 Difference between Tax Depreciation and Book
Depreciation 

4.32 0.18 4.49

 Provision for Receivables  - 4.4 4.4

 Prior Period Losses  - 3.7 3.7

 Net Deferred Tax Assets 4.32 8.28 12.59

Note No 7 - Short-Term Provisions
31-03-2026 31-03-2025

Particulars

Others

--Provision for Income Tax  -  - 

-- Provision against standard assets 6.93 5.99

-- Provision against Non Performing assets 10.57 11.01

Total 17.5 17
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Note No 10 - Long-term loans and advances
31-03-2026 31-03-2025

 Particulars 

Other Loans and
Advances 

Secured Loans

-- Loans and advances against Property* 32.68 0

Unsecured Loans

-- Other Loans and advances * 443.48 266.47

Total 476.16 266.47

* No Loans & advances has been granted to promoters, directors, key managerial personnel and other related parties either jointly or
severally with any other persons.

Note No 11 - Cash and cash equivalents
31-03-2026 31-03-2025

 Particulars 

Balances with Banks 150.88 34.32

Cash on Hand 0.05 0.05

Other Bank Balances

--Fixed Deposit 57.9 0

--Margin Money 83.54 35

Total 292.37 69.37

Note No 12 - Short-term loans and advances
31-03-2026 31-03-2025

Particulars

Other Loans and
Advances

Secured Loans

 -- Loans and advances against Property* 2.38  - 

Unsecured Loans

 -- Other Loans and advances * 2,399.00 2,240.29

-- GST Credit Receivable 3.39 1.89

-- TDS & Income Tax refund receivable 12.23 11.07

-- Prepaid Expenses 0.41 0.36

Total 2,417.42 2,253.61

* No Loans & advances has been granted to promoters, directors, key managerial personnel and other related parties either jointly or
severally with any other persons.

Note No 13 - Other current assets
31-03-2026 31-03-2025

Particulars

Accrued Income 58.39 49.52

Advance for Expenses 1.63 2.57

Advance to Staff 6.88 11.99

Security Deposits 10.78 10.37

Preliminary Expenses  - 1.02

Other Receivables 2.67  - 

Total 80.34 75.46



Notes forming integral part of Statement of Profit & Loss for the year ended 31st March, 2026

 (₹ in Lakhs) 

 14 Revenue From Operations  YE 31 03 2026  YE 31 03 2025 

Particulars

 Interest Income 

 Interest Earned on Loans 651.73 573.24

 Fee Income 

 Documentation and Processing Charges Received 110.86 97.88

 Foreclosure Charges 6.63 3.07

 Bounce Charges 0.99 0.43

 Total 770.21 674.62

 15 Other Income  YE 31 03 2026  YE 31 03 2025 

Particulars

 Interest on Fixed Deposit 6.49 3.16

 Interest on Income Tax Refund 0.85 0.23

 Miscellaneous Income 0.24  - 

 Commission Income 103.13 23.35

 Total 110.71 26.74

 16 Employee Benefit Expenses  YE 31 03 2026  YE 31 03 2025 

Particulars

 Salaries and Wages 

 -- Salaries and Wages 311.61 273.75

 Contribution to PF & Other Funds 

 -- Contribution to Other Funds 0.18 0.14

 -- Contribution to PF and ESI 11.1 7.51

Staff Welfare Expenses 5.28 2.8

 Total 328.17 284.2
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 17 Financial Costs  YE 31 03 2026  YE 31 03 2025 

Particulars

 Interest Expenses 

 -- Interest Paid 153.6 188.77

 Other Borrowing Costs 

 -- Processing Charges 8.18 13.75

 -- Documentation Charges 1.27 1.1

 Total 163.04 203.61

 18 Depreciation and Amortization Expense  YE 31 03 2026  YE 31 03 2025 

Particulars

 Depreciation and Amortisation Expenses 12.2 12.87

 Total 12.2 12.87
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 19 Other Expenses  YE 31 03 2026  YE 31 03 2025 

Particulars

 Electricity Charges 2.92 2.23

 Rent 36.67 28.19

 Repairs & Maintenance 1.36 0.82

 Insurance 2.96 3.87

 Auditors' Remuneration 

 -- Statutory Audit 2.91 2.5

 -- Other Services  -  - 

 Remuneration to Directors  -  - 

 Recruitment Service Charges 2.17 1.78

 Printing & Stationery 2.93 3.65

 Professional, Consultancy & Legal fees 41.27 27.25

 Rates & Taxes 8.4  - 

 Boarding and Lodging Expenses 4.04 1.64

 Preliminary Expenses Write Off 1.02 1.02

 Advertisement and Sales Promotion Expenses  - 0.21

 Training Expenses  -  - 

 Subscription Charges 35.14 21.28

 Office Expenses 4.65 3.83

 Postage and Courier 0.59 0.34

 Travelling Expenses 

 -- Domestic Travel Expenses 4.96 5.51

 Commission & Brokerage Expenses 103.81 69.63

 Telephone and Internet Expenses 1.96 1.54

 Miscellaneous Expenses 0.81 0.42

 Bank Charges 0.25 0.05

 Total 258.81 175.76

 20 Provisions & Write-offs  YE 31 03 2026  YE 31 03 2025 

Particulars

Provision (against Standard and Substandard assets) 0.5 10.24

Bad Debts 77.2 4.74

 Total 77.7 14.99



38

5 t h  A N N U A L  R E P O RT 2 0 2 5 - 2 6                                           A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d

Statement of Significant Ratios for the year ended 31st March, 2026

Particulars Numerator/Denominator Mar 31, 2026 Mar 31, 2025 Change

(a) Current Ratio (in times)
 Current Assets 

3.24 2.66 21.96%
Current Liabilities

(b) Debt-Equity Ratio (in times) 
 Debts 

1.2 1.23 -2.31%
Equity

(c) Debt Service Coverage Ratio (in
times) $

Earning available for Debt
Service 0.49 0.25 98.53%

Interest + Installments

(d) Return on Equity Ratio (in %)#

Profit after Tax

4.05% 0.76% 433.08%Average Share Holders
Funds

(e) Inventory turnover ratio (in
times)

Cost of Goods Sold  Since the Company is in Service Industry, the said ratio is not
applicable Average Inventory

(f) Trade Receivables turnover
ratio (in times)

Net Credit Sales  Since the Company does not have any receivables during current and
previous year, the said ratio is not applicable Average Account Receivable

(g) Trade payables turnover ratio
(in times)

Net Credit Purchases  Since the Company does not have any payables during current and
previous year, the said ratio is not applicable Average Account Payable

(h) Net capital turnover ratio (in
times)

Total Turnover
0.46 0.47 -2.27%

Net Working Capital

(i) Net profit ratio (in %) 
 Net Profit 

6.08% 1.04% 5.04%
Total Turnover

(j) Return on Capital employed (in
%)

Earnings before Interest and
Taxes 6.31% 8.11% -1.80%

Capital Employed

(k) Return on investment (in %)
Return on Investment The Company has not made any investments during the current year

and previous year hence the said ratio is not applicableTotal Investment

$ The increase is primarily attributable to the borrowings availed by the Company during the
current financial year.

# The ratio has improved during the year mainly due to the increase in the
Company's profitability.
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Additional Regulatory Information Required under Division II to Schedule III of the Companies Act 2013

S No
Disclosure requirement as per Amended
Schedule III

Remarks for Non Disclosure (If any)

1
Title deeds of Immovable Property not
held in name of the Company

The Company doesn't own any immovable properties, Hence disclosure under
this clause is not applicable.

2
Revaluation of Property, Plant &
Equipment

The Company has not revalued any of Property, Plant & Equipment, Hence
disclosure under this clause is not applicable

3 Revaluation of Intangible Assets
The Company has not revalued any of Intangible, Hence disclosure under this
clause is not applicable

4
Loans or Advances in the nature of loans
are granted to promoters, directors, KMPs
and the related parties

The Company has not granted any Loans or Advances in the nature of loans to
promoters, directors, KMPs and the related parties.

5 Capital-Work-in Progress (CWIP) Nil

6 Intangible assets under development Nil

7 Details of Benami Property held
The Company has no Benami Property held in its name, Hence disclosure under
this clause is not applicable

8
Borrowings from banks or financial
institutions on the basis of security of
current assets

The Company availed borrowings from NBFC's on the basis of security of current
assets

9 Wilful Defaulter
The Company has not been declared as willful defaulter by any bank or financial
Institution or other lender, Hence disclosure under this clause is not applicable

10 Relationship with Struck off Companies
The Company has no Transactions with Struck off Companies, Hence no
disclosure under this clause is applicable.

11
Registration of charges or satisfaction with
Registrar of Companies (ROC)

There are no charges which were not registered / satisfied with Register of
Companies 

12
Compliance with number of layers of
companies

The Company has no subsidary/ associate or Joint Venture,Hence disclosure
under this clause is not applicable.

13 Anyaltical Ratios Attached herewith in the Annual Accounts

14
Compliance with approved Scheme(s) of
Arrangements

No Scheme of arrangements have been approved or pending for approval by the
competent authority in terms of Section 230 to 237 of the Companies Act, 2013

15
Utilisation of Borrowed funds and share
premium

(a) No funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested from borrowed funds or share premium or
any other sources or kind of funds by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
 
 (b) No funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

16 Undisclosed Income Nil

17 Corporate Social Responsibility (CSR)
The Company is not required to Contribute under Provisions of u/s 135 (CSR) of
the Companies Act 2013, Hence disclosure under this clause is not applicable.

18
Details of Crypto Currency or Virtual
Currency

The Company has not Traded or invested in cryto currency or virtual currency,
Hence disclosure under this clause is not applicable
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S t a t u to r y  A u d i to r s ’  C e r t i f i c a t e  ( S AC)
 
We  h a v e  e x a m i n e d  t h e  b o o k s  o f  a c c o u n t s  a n d  o t h e r  r e c o r d s  o f  A r d e n t  C a p i t a l  P r i v a t e  L i m i t e d  f o r  t h e  f i n a n c i a l  y e a r
e n d i n g  M a r c h  3 1 ,  2 0 2 6 .  O n  t h e  b a s i s  o f  t h e  i n f o r m a t i o n  s u b m i t t e d  t o  u s ,  w e  c e r t i f y  t h e  f o l l o w i n g :

Sl. No Particulars Details

1 Name of the company Ardent Capital Private Limited

2 Certificate of Registration No. N-07-00885

3 Registered office Address
N. No.55 (O.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai
(Arcot Road), Kodambakkam, Chennai 600 024

4 Corporate office Address
N. No.55 (O.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai
(Arcot Road), Kodambakkam, Chennai 600 024

5

The company has been classified by RBI as:

Loan Company(Investment Company/ Loan Company/ AFC/ NBFC-
MFI/ NBFC-Factor/ IFC/ IDF-NBFC)

6
Net Owned Fund (₹ in lakhs)
 (Calculation of the same is given in the Annex-I)

1,453.10

7 Total Assets (₹ in lakhs) 3,297.82

8

Asset-Income pattern:

 (In terms of RBI Press Release 1998- 99/1269 dated
April 8, 1999)
 
a) % of financial assets to total assets
 

 
 
 
 
 
a) 87.26% of total assets is financial assets
 

b) % of financial income to Gross income b) 87.43% gross income is financial income.

9
Whether the company was holding any Public Deposits,
as on March 31, 2026?

No

10
Has the company transferred a sum not less than 20%
of its Net Profit for the year to Reserve Fund?

Yes

11

Has the company received any FDI?

 If yes, did the company comply with the minimum
capitalization norms for the FDI?

 
 
Not Applicable
 
 

12

If the company is classified as an NBFC- Factor;
 
 
Not Applicable

a) % of Factoring Assets to Total Assets

b) % of Factoring Income to Gross Income

13
If the company is classified as an NBFC- MFI;
% of Qualifying Assets to Net Assets

Not Applicable

14

If the company is classified as an AFC;

Not Applicable
a) % of Advances given for creation of physical / real
assets supporting economic activity to Total Assets

b) % of income generated out of these assets to Total
Income

15
If the company is classified as an NBFC- IFC

Not Applicable
% of Infrastructure Loans to Total Assets

16

 
Has there been any takeover/acquisition of control/
change in shareholding/ Management during the year
which required prior approval from RBI?
 

 No
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I n  t e r m s  o f  p a ra g ra p h  2  o f  N o t i f i c a t i o n  N o .  D N B S . 2 0 1 / D G ( V L ) - 2 0 0 8  d a t e d  S e p t e m b e r  1 8 ,  2 0 0 8 ,  a  s e p a ra t e  r e p o r t  t o
t h e  B o a r d  o f  D i r e c t o r s  o f  t h e  c o m p a n y  h a s  b e e n  m a d e .
 
I  h a v e  r e a d  a n d  u n d e r s t o o d  p a ra g ra p h  5  o f  N o t i f i c a t i o n  N o .  D N B S . 2 0 1 / D G ( V L ) - 2 0 0 8  d a t e d  S e p t e m b e r  1 8 ,  2 0 0 8 .
 
f o r  Ve n k a t e s h  &  C o . ,
C h a r t e r e d  A c c o u n t a n t s
F R N :  0 4 6 3 6 S
 
 
 
C A  H r i s h i k e s h  D
P a r t n e r
M  N o :  2 7 2 8 6 5
 
C h e n n a i . ,  
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0  

Annex 1
S No Capital Funds - Tier I ₹ in lakhs

1 Paid up Equity Capital 1,473.46

2 Preference shares to be compulsorily converted into equity -

3

Free Reserves: -

a. General Reserve -

b. Share Premium -

c. Capital Reserves -

d. Debenture Redemption Reserve -

e. Capital Redemption Reserve -

f. Credit Balance in P&L Account -

g. Statutory reserves 15.83

4 Special Reserves

Total of 1 to 4 1,489.29

5

Less: 
i. Accumulated balance of loss

22.58

ii. Deferred Revenue Expenditure 1.02

iii. Deferred Tax Assets (Net) 12.59

iv. Other intangible Assets -

Owned Fund 36.19

6

Investment in shares of

(i) Companies in the same group -

(ii) Subsidiaries -

(iii) Wholly Owned Subsidiaries -

(iv) Other NBFCs -

7

Book value of debentures, bonds outstanding loans and advances, bills purchased and is counted
(including H.P. and lease finance) made to, and deposits with

(i) Companies in the same group -

(ii) Subsidiaries -

(iii) Wholly Owned Subsidiaries/Joint Ventures Abroad -

8 Total of 6 and 7 -

9 Amount in item 8 in excess of 10% of Owned Fund -

10 Net Owned Fund 1,453.10
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S.No Particulars ₹ in Lakhs

Liabilities side:
Amount 
 outstanding

Amount overdue

1

Loans and advances availed by the NBFCs inclusive of interest accrued thereon
but not paid:

(a) Debentures : Secured  -  - 

 : Unsecured  -  - 

(other than falling within the meaning of public deposits*)

(b) Deferred Credits  -  - 

(c) Term Loans 967.67  - 

(d) Inter-corporate loans and borrowing  -  - 

(e) Commercial Paper  -  - 

(f) Public Deposits *  -  - 

(g) Other Loans (Loan from Related Parties) 799.27  - 

* Please refer to Note 1 below

2

Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid) *: 

(a) In the form of Unsecured debentures  -  - 

(b) In the form of partly secured debentures i.e., debentures where there is a
shortfall in the value of security

 -  - 

(c) Other public deposits  -  - 

* Please see Note 1 below

Assets side: Amount outstanding

3

Break-up of Loans and Advances including bills receivables [other than those
included in (4) below]:

(a) Secured  - 

(b) Unsecured 2,506.76

4

Break up of Leased Assets and stock on hire and hypothecation loans counting
towards asset financing activities

(i) Lease assets including lease rentals under sundry debtors:

(a) Financial lease  -  - 

(b) Operating lease  -  - 

(ii) Stock on hire including hire charges under sundry debtors:

(a) Assets on hire  -  - 

(b) Repossessed Assets  -  - 

(iii) Other loans counting towards EL/HP asset financing activities

(a) Loans where assets have been repossessed  -  - 

(b) Loans other than (a) above  -  - 

S c h e d u l e  t o  t h e  B a l a n c e  S h e e t
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S.No Particulars ₹ in Lakhs

5

Break-up of Investments :

Current Investments :

1. Quoted :

(i) Shares : (a) Equity  -  - 

 (b) Preference  -  - 

(ii) Debentures and Bonds  -  - 

(iii) Units of mutual funds  -  - 

(iv) Government Securities  -  - 

(v) Others (please specify)  -  - 

2. Unquoted :

(i) Shares : (a) Equity  -  - 

 (b) Preference  -  - 

(ii) Debentures and Bonds  -  - 

(iii) Units of mutual funds  -  - 

(iv) Government Securities  -  - 

(v) Others (please specify)  -  - 

Long Term investments :

1. Quoted :  -  - 

(i) Share : (a) Equity  -  - 

 (b) Preference  -  - 

(ii) Debentures and Bonds  -  - 

(iii) Units of mutual funds  -  - 

(iv) Government Securities  -  - 

(v) Others (Please specify)  -  - 

2. Unquoted :

(i) Shares : (a) Equity  -  - 

 (b) Preference  -  - 

(ii) Debentures and Bonds  -  - 

(iii) Units of mutual funds  -  - 

(iv) Government Securities  -  - 

(vi) Others (Please specify)  -  - 

6

Borrower group-wise classification of assets financed as in (3) and (4) above:

Please see Note 2 below

Category
Amount net of provisions 

Secured Unsecured

1. Related Parties ** - -

(a) Subsidiaries - -

(b) Companies in the same group - -

(c) Other related parties - -

2. Other than related parties - 2,506.76

Total  - 2,506.76

7

Investor group-wise classification of all investments (current and long term) in
shares and securities (both quoted and unquoted):

Please see note 3 below

Category Market Value / Break up or fair value or NAV

1. Related Parties **

(a) Subsidiaries  - 

(b) Companies in the same group  - 

(c) Other related parties  - 

2. Other than related parties

 Total  - 

* *  A s  p e r  A c c o u n t i n g  S t a n d a r d  o f  I C A I  ( P l e a s e  s e e  N o t e  3 )
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8 )  O t h e r  i n f o r m a t i o n :

S No Particulars Amount 

(i)

Gross Non-Performing Assets -

(a) Related parties -

(b) Other than related parties 105.71

(ii)

Net Non-Performing Assets -

(a) Related parties -

(b) Other than related parties 95.14

(iii) Assets acquired in satisfaction of debt -

N o t e s :  
 
1 .  A s  d e f i n e d  i n  P a ra g ra p h  2 ( 1 ) ( x i i )  o f  t h e  N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  A c c e p t a n c e  o f  P u b l i c  D e p o s i t s  ( R e s e r v e
B a n k )  D i r e c t i o n s ,  1 9 9 8 .  
 
2 .  P r o v i s i o n i n g  n o r m s  h a v e  b e e n  a p p l i e d  i n  a c c o r d a n c e  w i t h  t h e  N o n - B a n k i n g  F i n a n c i a l  C o m p a n i e s  P r u d e n t i a l  N o r m s
( R e s e r v e  B a n k )  D i r e c t i o n s ,  1 9 9 8  a n d  t h e  a p p l i c a b l e  R B I  M a s t e r  D i r e c t i o n s .  T h e  C o m p a n y  h a s  c l a s s i f i e d  i t s  l o a n
a s s e t s  b a s e d  o n  t h e  p r e s c r i b e d  a s s e t  c l a s s i f i c a t i o n  c r i t e r i a  a n d  h a s  c r e a t e d  p r o v i s i o n s  f o r  S t a n d a r d  A s s e t s  a n d  S u b -
s t a n d a r d  A s s e t s  a s  a t  3 1  M a r c h  2 0 2 6 ,  w h e r e v e r  a p p l i c a b l e .  T h e  p r o v i s i o n  h a s  b e e n  c o m p u t e d  i n  a c c o r d a n c e  w i t h  t h e
a p p l i c a b l e  R B I  g u i d e l i n e s  a n d  h a s  b e e n  d u l y  r e c o g n i z e d  i n  t h e  f i n a n c i a l  s t a t e m e n t s .

3 . A l l  A c c o u n t i n g  S t a n d a r d s  a n d  G u i d a n c e  N o t e s  i s s u e d  b y  I C A I  a r e  a p p l i c a b l e  i n c l u d i n g  f o r  v a l u a t i o n  o f  i n v e s t m e n t s
a n d  o t h e r  a s s e t s  a s  a l s o  a s s e t s  a c q u i r e d  i n  s a t i s f a c t i o n  o f  d e b t .  H o w e v e r,  m a r k e t  v a l u e  i n  r e s p e c t  o f  q u o t e d
i n v e s t m e n t s  a n d  b r e a k  u p / f a i r  v a l u e / N AV  i n  r e s p e c t  o f  u n q u o t e d  i n v e s t m e n t s  s h o u l d  b e  d i s c l o s e d  i r r e s p e c t i v e  o f
w h e t h e r  t h e y  a r e  c l a s s i f i e d  a s  l o n g  t e r m  o r  c u r r e n t  i n  c o l u m n  ( 5 )  a b o v e .

 

f o r  Ve n k a t e s h  &  C o . ,                                                           F o r  o n  B e h a l f  o f  t h e  B o a r d  
C h a r t e r e d  A c c o u n t a n t s  
F R N :  0 0 4 6 3 6 S

s d / -                                                                                 s d / -                             s d / -
C A  H r i s h i k e s h  D                                                               S u d h k a r  S i v a ra m a n      M a n i k a n d a n  A  
P a r t n e r                                                                            M a n a g i n g  D i r e c to r       D i r e c to r  
M .  N o . :  2 7 2 8 6 5                                                                ( D I N :  0 8 7 8 8 0 6 0 )          ( D I N : 1 0 6 4 1 0 6 0 )       

                                                                                                          s d / -
U D I N :  2 6 2 7 2 8 6 5 Y E BV L P 3 1 4 0                                                               C S  H e t a l  U n a d k a t  
C h e n n a i ,  2 2  J u l y  2 0 2 6                                              C o m p a n y  S e c r e t a r y  ( M .  N o . : A 7 4 8 4 3 )n d
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	BASIS FOR OPINION
	We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
	INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON
	The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the Board’s Report including Annexures to Board’s Report, but does not include Financial Statements and our auditor’s report thereon.
	Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.
	If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
	MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
	AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS
	REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
	As required by section 143(3) of the Act, based on our audit we report that:

